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OLEHKA ®MHAHCOBOW BE3OMACHOCTW AOMALLHNX XO3ANCTB
N HATPABNTIEHNA EE OBECINEYEHUA

B cTaTbe paccmaTpmBaeTcs OLeHKa (hMHaHCOBOW 6e30MacHOCTU fOMALLHMX X035IACTB B YCN0BUSAX (PUHAHCOBO-
ro Kpusuca v nocne KpU3MCHOro nepuoga. MNpesanoxeHsl HarnpaseHnus obecneveHns PUHaHCOBON 6e30MacHOCTM
[OMOX035ICTB.

Kntouesble cnoBa: prHaHCOBas 6e30MacHOCTb AOMALLHUX X03[ACTB, MHAMKATOPbI (DMHAHCOBOI 6e30NacHOCTH A0-
MOXO03ICTB, 06ecneveHne MHAHCOBOI 6e30MacHOCTU AOMALLIHNX XO3SACTB

BBEAEHWVE

B ycnoBumsax rnobanunsaumm 3KOHOMUKM BO3HMKAET HEOOXOAMMOCTbL B 06ecrneyeHnn PMHaAHCOBOM Ge30MacHOCTU
JOMaLLHKX X03aicTB. OCOBEHHO OCTPO Takas Heo6XOA4MMOCTb BO3HMKAET B MEpPUOf PMHAHCOBOW HECTabuAbHOCTM
HaLMOHANbHOM 3KOHOMUKM UK B YCNIOBUAX MUPOBOrO (IMHAHCOBOrO Kpusuca. B faHHOM ciyyae, ans obecneyeHus
(hMHaHCOBOI Ge30MacHOCTM roCyaapcTBa B LIESIOM, MPUOPUTETHBLIM HanpaB/eHNEM SIBASIETCA 06ecrneveHne huHaHco-
BOIA 6€30MacHOCTU AOMALLIHNX XO3SACTB.

ViccnenoBaHms B 06n1acTy (hnHaHCOBO Ge3onacHOCTM nposoannu: bapaHosckuin A.W. [2] paspaboTaBLunii Teope-
TU4YeCKME OCHOBbI (HOPMUPOBaHKS (PHaHCOBOV Be3onacHocT; AbasikuH 1. [1], EpmowerkoH. [10], Cyxopykos A.[17],
nccnefoBasLLMe NPo6ieMbl hMHAHCOBOI 6e30MacHOCTM YKpanHsl, FOpuia C.W. [20], yaenvBLunii BHUMaHWe (rHaHCOo-
BOI 6€30MacHOCTW NYHOCTH.

MOCTAHOBKA 3A0AHNA

Ha coBpemMeHHOM 3Tane pa3BuThs (IMHAHCOBOW HayKM OLIEHKe (PUHAHCOBOI 6e30MaCHOCTM AOMALLIHUX XO3ACTB He
YAENANOCH JOMKHOIO BHYMaHUA KakK 0TEYECTBEHHBIMU, TaK 1 3apy6eXXHbIMK yUeHbIMU. KpoMe TOro, He ObInn M3yYeHsl
HanpaeneHMs ee 06ecneyeHuns.

Llenb cTaTb — AaTb OLEHKY (PMHAHCOBO 6830MacHOCTM AOMALLHUX X035IACTB 3a nepuog 2007-2010 roga v npega-
NOXWTb HanpaBneHust obecrneyveHns PrHaHCOBOI 6e30MacHOCTH LOMOXO3SIACTB.

PE3Y/IbTATbI

MexaHn3m obecneveHns (HMHAHCOBOI 6e30MacHOCTU JOMALLHUX XO3ACTB BKIKOYAET B Ce6S psA 3MEMEHTOB,
cpeay KOTOpbIX OnpefeneHHOe 3Ha4YeHne NMeET COBOKYMHOCTb UHAMKATOPOB (hMHAHCOBOW 6e30MacHOCTM fAoMalll-
HMX X035ACTB.

VHAMKaTopbl (PMHAHCOBOI 6e30MacHOCTY AOMALLHUX XO3A/CTB OXBATLIBAKOT HE TO/IbKO (DMHAHCOBYHO CTOPOHY XXI3-
HefeATeIbHOCTM JOMOX03S/ACTBa, HO U HEPa3PbIBHO C Heli CBA3aHHYIO COLMasbHYHO, a TakXKe OCTaslbHble Chepbl 06LLe-
CTBEHHO XW3HU (Tabn. 1).

Tabnmual  PacyeT BBI1 Ha

Pacuet MHAWKaTOPOB (*JMHaHCOBOVI 6e30MacHOCTH [omMallHero X03a/icTBa * [Ayly HaCe/leHNA MNoKa-
VIHAMKaTOpS 2007 2008 2009 2010 | 3blBAET YPOBEHb 3KO-

BB Ha AyLy HaceneHus, rpH 15451,07 | 20444,27 | 19823,29 | 23851,3 | HOMU4YECKOr0 pasBu-
BBIM Ha 1 JOMOX03AICTBO, rPH 41562,3 | 55122,7 | 53501,8 | 64024 | TWACTPaHbl 1 TO KO-
WHbnaums 8 rog, % 16,6 22,3 12,3 9,1 4eCTBO TOBapOB 1 YyC-

CoumanbHble pacxogbl (MeauuyHy, o6pa3oBaHue, cou3allm- NyT, KOTOpPOE MNpuXo-
Ta) Ha AyLY HACeNeHNs, TpH 418.4 5436 609,3 666,57 [NTCA Ha O4HOrO Yeno-
CoumabHble pacxofpl Ha 1 OMOX038ACTBO, FPH 1125,5 1465,8 1652,6 1789,3 | Beka. V13 pacyeToB BUA-
MokasaTenb COLMANbHOTO HepaBeHCTBa (KBUHTWMbHbINA KO- Ho, 4To BBI' Ha ayLy

2 2,1 21 2
3MMULMEHT anddepeHLMaLNN A0X0A0B HaceieHus) HaceneHus 3a 2007-
Pacxogb! (noTpebneHmne) Ha AyLly HacesneHus, rpH 12337,8 | 16968,19 | 17666,61 | 18264,7 | 2008 rr. pacTeT, 4YTO
Jl0715 3aHATbIX U3 06LLEl YNCNIEHHOCTU TPYAOCMNOCOBHbIX, % 93,6 93,6 91,2 919 | cBMaeTenbCTBYET 06
YpoBeHb 6e3paboTuLbl, % 6.4 6.4 838 8,1 | yBennyeHum 6narococ-
[JuHamuka HeBbINNa4YeHHOro fonra no 3apaboTHON nnate 806 669 1187.7 1473,3 | TOSHUSA. I/ICKJ'I}OL‘IIEHVIEM
HaceNeHnto, MH. FPFL _ CTaU1 KPU3NCHBIN Nepn-
Jons 60/1bHbIX N10Aei K 06LLIEA YNCNIEHHOCTW HaceneHuns 0,7 0,7 0,72 0,72 0fja B CTpaHe, Koraa
CpefiHas oxunaemas Npogo/MKUTENbHOCTb XN3HW, NIeT 68,3 68,3 69,3 70 BBIM yMeHbMI;lnCﬂ Ha
[OvHamuka ntoden, nonyyarolmx 06pasosaHue, Tbic. Yen 3268,2 3147,4 3023,7 30124 | 33336 MH rpH. OfHa-
[ona Hacenenus, obyyatowascs B BY3e (3-4 yp.ak), u3 Bceit 87,6 88.6 86,5 83,7 | KO3TO HEOCTATOMHbIN

YUCNEHHOCTU 06YyHatoLMXCS
* PaccunMTaHo aBTOpOM No faHHbIM [5, 11, 12, 13]

YPOBEHb f/151 €BPOMEiA-
CKOM CTpaHbl.

Mo gaHHbiM OOH, B 2009 . YkpavHa Haxogmnacb Ha 136 mecte no npowssoactsy BBI1 Ha gyLly HaceneHus,
nocre TakMx rocyaapcTs, Kak Jlrokcembypr — 79500, CLUA — 46000, KaHaga — 38100, AnoHus — 32600, Hopse-
rua — 57600, LLseiyapus — 41200, JaHua — 35900, Monbwa — 17900, Poccms — 15100, Benopycens — 12500,
KasaxctaH — 11800, Kutaii — 6700, YkpanHa — 6300 gon. CLUA [3].
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YpoBeHb NHMAALMM OTPaKAETCS Ha 651aroCOCTOAHUM AOMALLIHMX X03AMCTB. 10 HalMM JaHHbLIM YPOBEHb UHANSA-
LMK B CTpaHe MOCTOSIHHO M3meHsieTcs, ¢ 2007 no 2008 rog HabnogaeTca yeenmueHve Ha 5,7%, 3aTeM ee YpOBeHb
CHu3mncA B 2,5 pasa.

Mo mHeHunto HaingeHosa B.C., «0CHOBHbIMYM thakTopamMu MHADAALMKN Ha YKparHe SBISHOTCA POCT JOXO0A0B HaceeHus,
He COOTBETCTBYIOLLMIA BO3MOXHOCTSAM UX TOBAPHOIO 06ecreyeHmns, ynajgok npoun3BoLACTBa NOTPebUTeNbCKUX TOBAPOB 1
POCT U3ep>KeK NPON3BOACTBA. HaceneHme nony4vaeT MeHbLLE MOSI0BYHbLI — a M0 HEKOTOPbIM pacyeTam nnLlb 0koso 30%
HOMWHA/bHbIX J0X0A0B. OCTanbHoe chefaeT UHNALUUSA 1 Hanoru [15]». Ho nHnaums oTpaxaeTcs He TOMbKO Ha [0X0-
[ax JOMAaLLHMX XO3ACTB, KOTOPbIE OHU MOYYaloT EXXEMECAYHO (eXerogHo). Tak, KopHes M.H. cuutaeT, 4to «yuep6 ot
VHAALMN TEPNAT TakoKe COBCTBEHHNKU (IHAHCOBbIX aKTUBOB C (DUKCMPOBAHHOM CTOMMOCTLIO. [pryeM B COBPEMEH-
HbIX YC/IOBUAX OLHWM U3 OCHOBHbIX UCTOYHMKOB 38EMHbIX CPELCTB ABNAKOTCSH COEPeXeHUs NpesnpUHUMATEIbCKOTO 1
4acTHOro cekTopa. To ecTb MH(NALMA B CBOEM [BVXKEHUM HE TOIbKO CHWDKAET NOKynaTe/bHyH CrOCO6HOCTL Mosyyae-
MbIX [OXOZ0B, HO U Ty YaCTb CPeACTB, KOTopble coeperatotcs [14]». Takum 06pa3oM, MHPAALMA YMEHbLLUIAET YPOBEHb
(hrHaHCOBOI 6e30MaCHOCTY OMALLIHMX XO3ACTB, 38 CUET CHUXXEHWS UX YPOBHA [OXOL0B 1 COEpEXXEHMUIA.

He meHee Ba>KHbIM NOKasaTesiemM (hMHaHCOBOI 6e30MacHOCTY ABNAIOTCA COLMaNbHbIE PacXofbl roCcyapcTea B pacyeTe
Ha ofHO M. IMof coumanbHBIMU pacxofamy MOHMMAKOTCS Pacxodbl rocyAapcTea Ha MeayLmMHY, 06pa3oBaHue 1 couu-
aNbHYO 3aLUmTy. laHHble Tab/. 1 CBUAETENLCTBYIOT O eXKET0AHOM POCTE COLabHbIX PACXOL0B FOCYAApPCTBa, 3a aHa/IM3unpy-
emblii Neprog, oHM Bbipocan Ha 190,9 rpH 1 B 2009 rogy coctasmam 609,3 rpH. Takoi ypoBeHb rocyapCTBEHHOMO obecre-
YeHWS Pa3BUTYIS YENIOBEUECKOTO KanuTana — MU3EPHbINA. Kak yTBEpXAA0T CNeLmamncTbl, «roCyfapcTBO PacXOAYeT Ha OX-
paHy 340p0BbsA OAHOI0 YKpanHLa noytn 89 A0N/1apoB, CaMun YKpanHLbI eLLe eXXerofHo A0nayuvsatoT no 71 gonnapy Kax-
[bliA. MonyyeHHble B cymme 160 Aon1apoB NOAHOCTLIO OTBEYAKOT PacXodam Ha 3A4paBoOXpaHeHNe B roCydapcTaax co cpef-
HUM YPOBHEM [I0XOA0B, a 06LLMe pacxoibl YKpauHb! Ha 34paBooXpaHeHue yxke no (akTy fgocturnim 7% BB [16].

M0 MHEHUWIO 3KCNEPTOB, «MHAYCTPUALHO pa3BUTble CTPaHbl TPATAT Ha MeauLuHY oT 7 Ao 15% BanoBoro Haumo-
Ha/IbHOro NpoAaykKTa. Ecnv 66l YKpanHa Tpatuia Ha CBOK MefuLMHY XOTA Obl 7% CBOEro BasioBOro HaLMOHabHOro
MPOAYyKTa, TO 3T0 cocTaBnseT $488 B rof Ha KaXAoro Xutens YkpanHbl (N0 faHHbIM, KOTOPble YKpanHCKOe npasu-
TeNbCTBO NpefocTaBnseT BecemupHoii OpraHusauum 34paBooxpaHennst). ns cpaBHeHus, Mepmanms TpatnT $3250 B
rof, Ha Kaxaoro csoero xutens (10% BHIT), KaHafia — CTOMbKO Xe, CKoNbKO 1 'epManms (9,2%BHI) [21]». Apyrue
e CcneumanuncTbl CYMTAKOT, YTO «B YKpavHe pacxXofbl Ha COLManbHYHO 3aLlUTy COCTaBNAT 21% NoKa3aTens BHYTPeH-
HEero BasioBOro npogykta. MNokasarens B 21% ABNSETCA 04eHb O0MbLUNM AJ1 COLMANbHOM 3aLUThl HaceeHUs, OAHAKO
3TN CPeSCTBa PacXoLyroTCA TaKMM 06pa3omM, YUTO HE MOMOTatoT IH0AAM BbIATU U3 TSXKENOr0 NONOKEHWS U NOBbLICUTb
CBOVi YpOBeHb 0X00B [4]». BceMUpHBI 6aHK COBETYET YKpanHe He YBeIMUMBATb PACXOAbl Ha 06pasoBaHue U Meay-
LIMHY, & COBEpPLUEHCTBOBATbL 3((EKTUBHOCTL UX UCMONb30BaHNA [22].

B Toxe BpeMsi fonst 60MbHbIX NtoAein B YKpanHe pacTteT. Tak, ecim B 2007-2008 rogax yaenbHbli BeC 60/bHbIX
nofeii coctasnsn 70% OT BCeW YMCNEHHOCTU HaceneHus, To K 2009 rogy 3TOT MoKasaTenb YBENUWICA Ha 2% 1
ocTaeTca HemsmeHHbIM 1 B 2010 T.

[pofOMKUTENBHOCTB XXM3HU HACENEHNS ABNAETCA OTPaXKEHVEM KayecTBa Xu3HW. Ha npotsxeHun 2007-2008 roga
MPOAO/MKUTENBHOCTB XKN3HWU cocTasnsna 68,3 roga, kK 2009 rogy ysenuumsaetca Ha 1 rog. o Npofo/mKUTENbHOCTH
XWU3HW YKpavHa 3aH1MaeT 150-e MecTo 13 223 cTpaH mupa [16].

M0 MHEHMIO 3KCMEPTOB 3TO «HWXKE, YeM B cTpaHax BocTouHoi EBponbl Ha 4-5 neT, a cTpaHax 3anagHoii EBponbl —
noyTK Ha 11-13 neT. B pa3sHbIX permoHax YKpauHsbl N0y CTapetoT No-pasHoOMY, a AvanasoH KonebaHuii 06Lero noka-
3aTensi CTapeHns B OTAE/bHbIX 06M1acTAX A0CTaTOMHO 6oMbLIoli — oT 18,2% B 3akapnaTckoil obnactu o 28,8% B
UepHunrosckoid. Camble BbICOKME MOKAa3aTe M CTapeHMs 0TMEYAOTCA B TaKMX CEMIbCKOXO3ANCTBEHHBIX 06/1aCTAX, Kak
BuHHMUKaA (26,2%), Yepkacckas (26,7%), Montasckas (26,4%), Cymckas (25,8%), XKutommpckas (24,8%), a camble
HU3Kne — B PoBeHcKkoli (19,8%), ViBaHO-DpaHKOBCKOI (21,4%) 1 XepCcoHCKoi (22,5%) [22]».

3HauMMbIM NoKasaTesieM MHAHCOBOW 6e30MacHOCTY ABMSETCA KBUHTWbHBIA KO3(hdULMeHT anddepeHumaumm fo-
XO[I0B HAaCE/IeHNs!, KOTOPbIA NMOKa3biBaeT COOTHOLLEHWE MMHUMATBHOTO YPOBHS [0X0A0B cpeamn 20% Hanbonee obecne-
YEHHOT0 Hace/eHNs K MaKCMasibHOMY YPOBHIO A0X0A0B 20% HaviMeHee 06ecneyeHHOro HaceneHms. icxoas u3 gaHHbIX
Tabn. 1 3TO MpeBbILLIEHNE COCTABASET B 2 pa3a, a K KpU3UCHOMY nepuogy yBenmumBaetcst Ha 0,1 pa3. Takue fJaHHble
0(hMLMaNbHON CTAaTUCTUKM LOCTATOYHO MOMOXKMTE/bHBIE, HO Ha Hall B3rNs4, ouumanbHas CTaTUCTUKA He OTpaKaeT
peanbHOe MONOXeHWe Belleid. Mo nccnegoBaHmaM TOXTapoBoi B., KoTopas CKOPpPeKTUpoBana nokasarenu )KUHHU 1
JelenbHbIA KO3PhMUMEHT AnddepeHUmaLmm 40X0A0B HaCeNeHMs Ha 400 TEHEBOrO cekTopa, B 2008 rogy Koathduuum-
eHT [DKMHHM cocTaBnsn 43%, a KBMHTUAbHLIA KoaduumneHT — 7,4 pasa [19]. Takoe HepaBeHCTBO A0XOA0B TpebyeT co
CTOPOHbI FrOCYAapCTBa He3amMeaMTeNIbHOrO BMeLLIaTeNbCTBa, MOCKOMbKY ABNAETCA Yrpo30i 6e30MacHOCTH rocyaapcTBa.

Ha npoTseHun 2007-2008 rofa HabnofaeTcs IKOHOMMYECKas akTUBHOCTb HaceneHns. O6 3TOM CBUAETENLCTBY-
0T faHHble YPOBHS 6e3paboTuLbl Ha ypoBHe 6,4% W [0ONA 3aHATbIX U3 0OLLEeA YMCAEHHOCTU TPYAOCMOCOOHbIX Ha
ypoBHe 93,6%. Ecnm roBopuTb 0 «MMUPOBOI apeHe», TO YpoBeHb 6e3paboTuLibl y HaC HUXKE, YeM B CpeHEM MO CTpaHaM
EBpocoto3a, rae oH paBHseTcs 7,2%. [ins cpaBHeHWs: B cpeaHeM 3a 9 mecsaues 2007 rofa ypoBeHb 6e3paboTuLpl B
HeKoTopbIX cTpaHax — yneHax EC coctasnan: B Moptyranum — 8,1%, B VicnaHnun — 8,2%, B NepmMaHumn n dpaHLmmn
— 8,5%, B Monbwe — 10,0%, B Cnoakmn — 11,3% [6]. B KpM3UCHbI Nepuop ypoBeHb 6e3paboTuubl BbIpoC [0
8,8%. Npobnema Halleli CTpaHbl HE YpOBeHb 6e3paboTHLbl, @ yPOBEHb ONNaThl TPYAA, KakK OAHON M3 OCHOBHOI COCTaB-
NAoLLEeli COBOKYNHOMO 10X0Aa rpakaaH 1 nokasaTenb YpoBHS 3atpart. o nccnegosaHusm Cyxopykosoit T.IL n Qyau-
Hoi1 E.C. «ypoBeHb 3apaboTHOI NnaTbl B Hallei cTpaHe cocTaBnseT He 30-40% 3apnnatbl cTpaH EC, a Tonbko npnonu-
3UTenbHO 4-17%» [18]. MoM1MO HI3KOI onnaThl TPyAa eLle OAHOM HEraTUBHOM YepTol SBNSETCS ee 3a0/MKEHHOCTb,
KOTOpas K KpU3MCHOMY Nepuoay B CTpaHe Bblpoca Ao 1187,7 MIH. rpH.
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CocTaBnstoLLEel pa3BuUTHS YeNOBEYECKOTO NOTEHLMANA SABMISIETCA YPOBEHb 06pPa30BaHms. 3a aHaIM3npyemblii nepu-
o[, HabnofaeTcs oTpuuaTenibHas TeHAeHUMs B cihepe 06pa3oBaHns. YMCNEHHOCTL HaceneHus, NonyyaroLmx 06paso-
BaHMe, eXXerofHo ymeHbluaeTcs 1 K 2010 rogy coctaBmno 3012,4 Tbic. yenoBeK. V13 Hux, 74% 06y4atoTcs B BbICLLNX
YUeOHbIX 3aBeAeHUsX ¢ 3-4 YPOBHEM aKKpeauUTaLMu.

CornacHo goknagam NMPOOH 0 pa3BuTUM YeloBEKa MHAEKC YEN0BEYECKOro MOTEHLMAaNa, KOTOPbI BK/IHOYAET B
cebs NPOAOMKNTENBHOCTb XXU3HW, 06pa3oBaHNe U NoyYeHVe (HaKTUHECKOro A0X04a, B YKpanHe 3a aHaIn3vpyemblii
nepvog ymeHbLunncs ¢ 76 nosuuum B 2007 rogy Ha 69 (2010 r.) [7, 8, 9]. CornacHo TakoMy PeATUHIY YKpauHa BXOAUT
B NnepeyeHb CTPaH Co CpeaHNM YPOBHEM Pa3BUTUA YesloBEYECKOro noTeHumana.

PacyeTbl MHAMKATOPOB (PMHAHCOBOI 6e30MacHOCTY CBUAETENLCTBYHOT CEAYIOLLMX HEFaTUBHbBIX TEHAEHLMAX B CHU-
YKeHMM (PMHAHCOBOI 6e30MacHOCTY AOMALLHMX XO3AMCTB 3a CYET: HU3KMX [OXOL0B OCHOBHOW MacChl HacefieHus, no-
CTOSIHHO BbICOKOIO YPOBHS UHMAALMM, HE3(h(heKTUBHOIO rocyiapCTBEHHOIO 06ecneyeHus.

BcneacTBue CHMKEHMS (MHAHCOBOW 6e30MacHOCTY JOMALLHMX X03AACTB HEOOXOAMMO MPOBOAUTL MEPOMPUSATMA
no ee 06eCrneYeHnto, YTo MO3BOSIUT ee YKPEnuThb.

K OCHOBHbIM HanpaeneHWsM o0becneyeHns MHaHCOBOI 6e30MacHOCTY AOMALLHUX XO3AACTB HEO6XOAUMO OTHEC-
Tn: 1) yBennyeHne AOXOA0B AOMALLHUX XO3AWCTB; 2) COOTHOLLUEHME [OXOAO0B M PacxXofoB AOMAaLUHUX XO3AACTB;
3) UCcnonb30BaHMe CaMOCTPaxoBaHus; 4) NCNOMb30BaHNe BO3MOXHOCTEN CTPax0BbIX OpraHM3aLmii; 5) npaBoBas 3alm-
Ta AOMaLUHMX X035CTB.
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