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O CTPYKTYPE BAHKOBCKWNX PE3EPBOB
Mo PUCKAM OMNEPALINN KPEOANTHO-MHBECTULUMNOHHOI O XAPAKTEPA

Boxokos C.I1., K.3.H., AoueHT, CeBHTY

Pe3ynbTaTbl MCCEL0BaHNA CTPYKTYPbI pe3epBOoB Mog onepauuy KpeauTHO-MHBECTULMOHHOIO XapakTe-
pa, C MO3NLMN UX OLHOPOAHOCTY M CTabUNbHOCTM, PACCMAaTPUBAIOTCA Kak MOTeHLUMabHbIA MCTOYHKK poC-
Ta 3PPEKTUBHOCTN PYHKLMOHMPOBaHMA 6aHKOBCKOW CUCTEMbI, YTO MO3BO/IN/IO aBTOPY 060CHOBATbL HEO6-
XOAMMOCTb W BEKTOP Aa/IbHEMLLINX UCCNeL0BaHNI C LieMbHO ero peanunsaLmm.

Kntouesble cnosa: 6aHKuM, pe3epBbl, aKTVBbI, CTPYKTYpa, CTabUNbHOCTb, 3P(EKTUBHOCTD.

BBEAEHWVE

Bonpockl ()rHAHCOBOro COCTOAHMA 6aHKOB BCerga by B LLEHTPe BHUMaHWSA COOTBETCTBYHOLLMX pery-
NpYIOLLMX OpraHoB. C HacTynieHneM COBPEMEHHOTO (P1HAHCOBOIO Kpr3mnca 6aHKOBCKas cucTeMa Ykpau-
Hbl OKa3asiaCb B LiEHTPe LLUMPOKOro Kpyra Npo6iem, CBA3aHHbIX C IMKBUAHOCTLIO, KanuTanunsaumen, Kade-
CTBOM aKTUBOB ¥ MPUObISIbHOCTbIO, KOTOPbIE, KOPPECMOHANPYACH C PeasibHbIM CEKTOPOM 3KOHOMUKM, Mpu-
BE/IM K AenpeccuBHbIM npoueccam B 3KOHOMUKe. OfHUM 13 (haKTOpOB, YCYrybnatoLmx aT1 Npobnemsl,
ABMISETCA CYLLECTBYHOLLMIA MeXaH13M (hOPMUPOBaHUSA Pe3ePBOB NOJ, aKTUBHbIE ONepaLyn KpeauTHO-MHBEC-
TULMOHHOIO XapakTepa. X BennymMHa B 0TeYeCTBEHHON BAHKOBCKOI CUCTEME YXKe MPEeBbILLAET COBOKYII-
HbIli 06beM CO6CTBEHHOrO KanuTana 6aHkoB. Mpu 3TOM, B KanuTanmsaumMm 6aHKOB [aHHble pe3epBbl He
Y4acTBYHOT, & OTHOCATCA K Ba/IOBbIM pacxofaM, MUHUMU3NPYS (DMHAHCOBbIe pPe3y/bTaTbl UX AeATEeNbHOCTU.
BnusHve pe3epBOB N0A aKTVMBHbIE OMepaLymn NPOSBASETCA U Ha NIMKBUAHOCT 6aHKOBCKOM CUCTEMbI, U Ha
ee pecypcoreHepypyoLLEeM MOTeHLMasne, YTo NOATBEPXKAAET BAXKHOCTb UCC/ef0BaHNS 0COGEHHOCTEN MX
(DYHKUMOHA/IbHOTO CTPYKTYPUPOBAHNS.

MOCTAHOBKA 3A4AHN

Pe3epBbl, HE3aBNCUMO OT Chepbl UX MPUMEHEHUS, YPE3BbIYaNHO BaXKHbI B XXM3HEAEATENbHOCTUN OTAEe/b-
HbIX CYOBLEKTOB 1 MX CUCTEM, B TOM YMC/e OTAE/bHbIX 6AHKOB 1 6aHKOBCKMX cUCTEM. Mpu 3TOM, OHU A0/1-
XHbI ObITb MMHUMA/IbHO-HEO6XOAMMbIMU M0 06bEMY, MOOUIBHLIMU 1 ONTUMa/IHO CTPYKTYPUPOBAHHBIMU.
Hay4yHoe 060CHOBaHMe CTPYKTYpbl pe3epBOB M03BO/ISET OCYLLECTBUTL Pa3MeLLeHNe 1 YNpaBieHne X afe-
MeHTamMn Hanbosiee paLMOHasbHO, a UCMOMb30BaHMe 3APeKTa 0T MX KOHLEHTpauum, npu obecrneveHnm
MPOL,eCcCoB BEPOSTHOCTHOIO XapakTepa, — A0CTUYb MaKCUMasibHOro ahekTa A/l CUCTEMbI B MHTEpecax
KOTOPO#1 OHM co3gatoTcs. MoaToMy, UccnefoBaHNe CTPYKTYPbI pe3epBOB MO aKTUBHbIE Onepawmu, ¢ Lesbio
NOKanm3aLmm nx HeraTBHOIO BINAHUA Ha 3D(EKTUBHOCTL GAHKOBCKOW [eATe/lbHOCTH, ABNAETCA BeCbMa
aKTya/lbHOV NPo6/1eMOi Kak B nNepmof CTabunbHOCTK, TaK U B YCNOBUAX IUHAHCOBOIO KpM3nca.

AHanu3 nocnegHnx Ny6nmKaLUuii nokasan, YTo PeLleHno NPo6sem Mo BbIXOQy 6AHKOBCKON CUCTEMbI
YKpanHbl 13 TeKyLLero (gmHaHCOBOIO Kpu3nca NOCBATUAN CBOW paboTbl MHOTME OTEYECTBEHHbIE YUEHbIE:
O.4. Bosuak, A.B. 3060k, A.A. Ky3Heuosa, A.M. Mopos, B.M. MuuieHko, C.B. HaymeHkoBa,
T.C. CMOBXeHKO 1 ip. OCHOBHOE BHMaHWe aBTopamMu yaenseTcs npobsemam HeJoCTaTOuHON KanuTanu-
3aLmm 6aHKOB B YC/I0BMAX POCTA PUCKA aKTUBOB KPeAUTHO-MHBECTULIMOHHOIO XapaKTepa, BbI3BaHHOIO YXy/-
LLIEHNEM UX Ka4yecTBa, (PMHAHCOBOM YCTONYMBOCTU M AP(HEKTUBHOCTY (DYHKLLMOHMPOBaHWS 6AHKOBCKOM CU-
CTEMbl B COBPEMEHHbIX YC/IOBUAX. B CBA3W C 3TUM MpeAnararoTcs pas/iMyHble Mepbl, Harnpas/eHHble Ha
pekanuTanun3aLuio, peopraHn3auuio, 4oKanuTan3aumio 1 yXXectoueHne HopMaTUBHbIX TpeboBaHUIA K Ka-
YEeCTBY Y KOMMYECTBY KanuTana 6aHKOBCKMX yupexzeHuin. O4HaKo, BONPOChI CBA3aHHbIE C [yOUHHBLIMU
npoueccamy POPMNPOBaHUS Pe3ePBOB NOL aKTUBHbIE OMepaLyn, KOTOpbIe, HapALY CO CTpaxytoLen (PyHK-
LiMei, OKa3bIBAtOT HeraT1BHOE BO3AENCTBME Ha JIMKBUAHOCTb U (PUHAHCOBbIE Pe3ynbTaTbl AeATe/IbHOCTU
6aHKOBCKMX YUPEXEHWNIA, OCTAKOTCA eLLe He peLleHHbIMU U He JOCTAaTOHYHO M3yYeHHbIMW. [pex e BCero,
3TO OTHOCUTCA K OTBETY Ha BOMPOC 0 (DyHKLMOHA/IbHON CTPYKTYpe pe3epBoB, BE/IMUMHA KOTOPbIX B HACTO-
flliee BPeMS yrKe NpeBbILLaeT CTO NATbAECAT MUMNNAPA0B rpuBeH. W, ecnn oHa He 04HOPOAHA TO, Kakue
(DYHKLLMM CBOMCTBEHHbI ee aneMeHTaM? VIMEHHO He BnafieHne 3akOHOMEePHOCTAMM CTPYKTYpPUpPOBaHWS pe-
3epBOB NOJ, aKTUBHbIE Ornepawum, B npoLiecce nx hopMUPOBaHUS, He NO3BOSET B HACTOSLLLEE BPEMS YTBep-
AVTENbHO OTBETUTL HA BOMPOC O Lief1IecoobpasHOCTM 1 Harpas/ieHU COBEPLLEHCTBOBAHMUSA aropuTma nx
thopMmUpoBaHus.

Lienbto cTaTby ABSETCA UCCNEA0BaHVE CTPYKTYPbI Pe3epBOB MO/ aKTVBHbIE orepaumm 6aHKoB, Mo Kpu-
Teputo CTabWUbHOCTK, NS BbISB/IEHWS 3aKOHOMEPHOCTEN, KOTOPbIE JOMKHbI CTaTb OCHOBOW 060CHOBaHUA
HEo6X04UMOCTY 1 HanpaBNeHNs fabHEMLWMX UCCNe[0BaHUIA, HaNpPaBieHHbIX Ha HeTpann3aumio Hera-
TUBHOIO BAVSHWS AaHHbIX PE3ePBOB Ha NIMKBUAHOCTb U Ha pe3y/bTarbl 6aHKOBCKON AeATeNbHOCTU. ITO
NO3BONUT 06eCNeYnTb CTabUNLHOCTL 6aHKOBCKOW CUCTEMbI Ha 60/1e€ BLICOKOM YPOBHE 3PEKTUBHOCTU ee
(DYHKLUVIOHMPOBAHNS.

PE3Y/IbTATDI

Heo6xoamMMoCTb (hopMMpOBaHUA Pe3epBOB MOL aKTVBHblE onepauuy 6aHKOB 06YCOB/IEHA pUCKaMK,
NpUCYLLMMN OMNepaLmam KpeauTHO-MHBECTULLMOHHOIO XapakTepa, U He06XOAMMOCTbI0 BO3MELLLEHWS BO3-
MOXHbIX NOTePb MO HUM. B cooTeeTCcTBUYM C MonoxeHnsamMn HBY 0 hopmmrpoBaHUK pe3epBoB Mo KpeauT-
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HbIM OMnepauuaM ¥ Mo onepauusam ¢ LeHHbIMU 6ymaramu [1, 2], co3gaHve pe3epBOB MO PUCKM LAHHbIX
onepauuii — 3T0 NPU3HaHWe PacxofoB A/ OTOOPaXKEeHUA peanbHOro pesy/nbrara AesTe/lbHOCTW 6aHKa ¢
YUYETOM YXyALLEHNS Ka4ecTBa ero akT1BOB W/ MOBbILLEHUA PUCKOBaHHOCTY onepaumii. Moatomy, hopmu-
pOBaHMWe pe3epBOB Mof aKTUBHbIE ONepaLy OCYLLLECTB/IAETCSA NOCPELCTBOM X OTHECEHUS K Ba/I0BbIM pac-
Xofam 6aHKOB.

B 2009 r. pacxofbl 6aHKOB YKpaunHbI M0 cpaBHeHMIO ¢ 2007 T. yBenuumnnck B 2,95 pasa, a oxofs! B 2,1
pasa. [Mpu 3TOM, pe3epBsbl NOL aKTUBHbIE OrepaLv yBenmunaacs B 6 pas 1, no coctosHuio Ha 01.01.2010 .,
cocTaBunn 122 433 M/H. TpH., a Ha 01.11.2010 r. — 150 981 msH. rpH. B pe3synbTare, yobITKM 6aHKOBCKUX
yupexaeHuin, no pesynbratam 2009 r. coctaBuam 38 450 MH. rpH. Ha 3ToT rog npuxoauTcs HaMoonbLUINIA
MPUPOCT BENINMYMHBI PE3ePBOB NOL, aKTVBHbIE OMepaLmmn 6aHKoB, coCTaBmBLLNIA 74020 MSIH. TpH. X yaenb-
HbI BEC B CTPYKTYpe pacxofoB 6aHKOB YKpauHbl AOCTUT MakCUManbHOr0, B Nepuoj KpUsnca, 3Ha4eHns
paBHoro 40,8%. Mo coctosHMo Ha 01.11.2010 r. yObITKN 6aHKOB CHU3UANCL A0 YPOBHS 10642 MAH. FpH.
YBenunyeHve pe3epBoB Nof akTUBHbIE OMepaunn B LOKPU3UCHbLIA nepunog 06ycrioBneHo pocToM 06beMa
onepauuin KpeauTHO-MHBECTULMOHHOIO XapakTepa. B nepurog kpu3nca onpegenstoLmm GpakTopom pesko-
ro poCTa Be/IMYMHbI PE3EPBOB ABMISETCA CHKEHME Ka4eCTBa aKTUBOB. py 3TOM, yAeNbHbIli BEC pe3epBOB B
CTPYKTYpe 6aHKOBCKMX PacxXofoB [0 Kpu3uca W B Nepuos Kpusuca coctaenasn B cpegHem 10% n 29,5%,
COOTBETCTBEHHO (CM. Tabn. 1).

Tabnuua 1
[vHaMuKa npupaLleHns pe3epBoB Nog akTVBHbIE ONepaLymn U NX YaebHbI BeC B CTPYKTYpPe pacXogoB
6aHKOB YKpaunHbl *

Jata Ha:

MokasaTenn  |-57575005 T 01.01.2006 | 01.01.2007 | O1.01.2008 | 01.01.2009 | OL.0L.2010 | 0L.1L.2010
Joxofabl, M/H.

o 20072 27537 41645 68185 | 122580 | 142995 | 112042
f;ﬁxoﬂb"“"””' 18809 25367 37501 61565 115276 | 181445 | 122684
®dVHaHCOBbIN

pesynbTar, 1263 2170 4144 6620 7304 -38450 -10642
M/H. TPH.

Pe3epsbl nofg
aKTVBHbIE One-
pauum, MH.
TPH.
M3meHeHne
pe3epBoB B ne-
proge (AP),
MJIH. TPH.

Y ienbHblii BeC
npupaLLeHHbIX
pe3epBoB B — 8,36 10,45 11,21 24,48 40,80 23,27
CTPYKTYype
pacxofos, %

* COCTaB/IEHO U paccyMTaHo No faHHbIM [3].

B ToM cniyyae, Kora B OTYETHOM Mepuoje NPOUCXOANUT YBeNMYeHWE aKTUBOB KpeaUTHO-MHBECTULMOH-
HOro xapaktepa 1 (Mnn) yxyaLeHne nx KauyecTsa, 6aHK BK/HOHAET CyMMY MpUpaLLeHns pe3epBoB K Bano-
BbIM pacxofam. OHOBPEMEHHO C 3TUM, Ha/T0rOBbIM KOAEKCOM YKpauHsbl [4] npeayCMOTPEHO, UTO B CyYae,
€C/M Mo pe3ynbTaTtam OTYETHOrO Mepuoga COBOKYMHbIN pa3Mep pe3epBoB, CHOPMUPOBAHHBIX B COOTBET-
CTBUK C YNOMAHYTbIMU onoxeHnaMru HBY, yMeHbLUMACA B pe3y/ibTarte noralleHns akTMBOB WUn yyulle-
HWSA MX KaueCTBa, TO M30bITOUHAA CyMMa Pe3epBOB, KOTOpas paHee Obl/ia BK/KOYEHa B pacXofbl, HarpaenseT-
CA Ha yBe/nMyeHne ero foxoaa. Npwu atom, 6e3HafexxHas 3a0/MKEHHOCTL MO onepauusM KpeanTHO-UHBEC-
TULIMOHHOIO XapakTepa CrMCbIBaeTCA 3a CUET CPOPMMPOBAHHbLIX PE3EPBOB, UTO TaK e BeET K YMeHbLLE-
HUIO NX BEIMUNHBI.

B nepwvog, npeALecTBOBaBLUNIA HaYay (DMHAHCOBOIO KpPU3nca, MPOUCXOANA POCT KakK aKT1BOB KpeanT-
HO-NHBECTULMOHHOIO XapakTtepa, Tak 1 BeNIMYNHbI pe3epBOoB Mo HUM. OfHaKo, TeMMbl POCTa aKT1BOB Ore-
peXxann Temnbl pocTa pe3epsoB. M03ToMy, 06LMIi YPOBEHb Pe3epBOB MO aKTUBHbIE OMepaLymn, OTHOCHK-
TeNbHO 06bema aKTVBOB KPeAUTHO-MHBECTULMOHHOTO XapakTepa B 6aHKax YKpauHbl, B AOKPU3NCHbIN Nepu-
04, NOCTeneHHO CHMXascs ¢ 6,9 % no coctosHMo Ha 01.01.2005 r., go 3,9% no coctosHuio Ha 01.01.2008 r.,
a npu HacTynaeHnn PUHAHCOBOIO Kpr3nca — pe3ko yeenuumsca ¢ 3,9% fo 17,7%, 4To npescraBneHo Ha
puc. 1.

PesepBbl, ChopMUpOBaHHbIe B COOTBETCTBUK C MonoxeHmsamu [1, 2], npeaHasHayeHb! 415 KoMeHcawumm
BO3MOXHbIX NMOTEPb MO KPeAUTHLIM Onepauusam 1 onepauusmM ¢ LeHHbIMU Oymaramu. IMoatomy, nx o6bem,
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Puc. 1. InHaMu1Ka YpOBHS Pe3epBOB NOJ aKTUBHbIE ONepaLyin, OTHOCUTENIbHO 06beMa aKTUBOB KpeamT-
HO-MHBECTULMOHHOIO XapakTepa, B 6aHKax YKpavHbl.

XapakTepusys BefIMUMHY BO3MOXHbIX NOTePb, COOTBETCTBYET YPOBHIO PUCKA aKTVIBOB B aGCO/FOTHOM Bblpa-
YXEHUW, a OTHOLLIEHWE BE/IMUYNHBI Pe3ePBOB K 06bEMY COOTBETCTBYHOLLMX aKTUBOB — BEPOSTHOCTb NOTEPb
WM YPOBEHb PUCKa B MPOLIEHTaX. YUnTbIBas 3T0, 6aHKM LO/MKHbI OblNN Obl €XXerogHO NPOM3BOAMTL Crinca-
HWe Ge3HaZeXHbIX aKTUBOB Ha CYMMY, afieKBaTHYHO C(HOPMUMPOBaHHOMY pe3epBy. OfHaKO, 3TOr0 He Npouc-
xoamT. OBYCNOBEHO 3TO TEM, UTO B NPOLLECCE CBOEN eAaTeIbHOCTU 6aHKM MOCTOSHHO HapallyBatoT 06be-
Mbl aKTUBHO-NACCUBHbIX Ornepaumnii, UAeT HernpepbIBHbIA NPOLECC (OPMUPOBAHUS U pPa3MeLLEHUS pecyp-
COB B J0XOfHble aKTUBbI, MX NoratleHne 1 T.n. Mpy 3ToM, 06bEM pe3epBOB NOZ aKTVBHbIE OnepaLmmn NnocTo-
SIHHO pacTeT. OHOBPEMEHHO, MPOUCXOANT MPOLLECC «OCeAaHNs» YacTy PE3ePBOB 10 ONpeAe/ieHHOro M-
HUMa/IbHOTO (HECHMYKAEMOTr0) YPOBHS.

YpoBeHb pPe3epBOB Mof aKTMBHbIE onepaLn 6aHKOB B YKpanHe He onyckancs Huke 3,9 % oT o6bema
aKTVBOB KPeAUTHO-MHBECTULMOHHOIO XapakTepa. 3TO NOATBEPXKAAET, paHee cielaHHOe MPeANonoKeHue 0
TOM, YTO CTPYKTYpa AaHHbIX Pe3epBOB, N0 CBOEM CTabuIbHOCTHU, He 0OAHOPOAHA. OHa MMEET APKO BblPaXKeH-
Hble NPU3HaKN NEPEMEHHON N HECHMKAEMOI (CTabuNbHOR) cocTaBnsAoLen (cMm. puc. 2). Hannume takoi
cTabunbHol YacTu (Rstab) B CTPYKType pe3epBOB MOA aKTUBHbIE OnepaL 6aHKOB 06bACHAETCSA NPUPOAOIA
[aHHbIX Pe3ePBOB M MOCTOSAHHBIM HaNIMYMeM B 6aHKax MOTUBALMMN UX YBENNYEHNS.

B nepuogbl cTabunbHOCTY NPUPOCT Pe3epBOB MOZ aKTUBHbIE onepauuy 6aHKOB MPOUCXOAWT MpenmMy-
LLLeCTBEHHO 3a CYeT NpupocTa 06LEMOB aKTUBOB KPeAMTHO-MHBECTULIMOHHOTO XapaKTepa, a B Nepuoppbl
KPU3MCHBIX AB/IEHNIA — NPeX /e BCEro, 3a CYET YXyALIEHUS UX KaY4eCTBa, YTO MOATBEPXKAAETCA rpagnkom,
NpeACTaB/IEHHbIM Ha puc. 2. [03ToMy, JaXe CHUKeHNEe 06bema aKTUBOB KPeAUTHO-UHBECTULMOHHOIO Xa-
pakTepa B nepuog Kpusuca, 6osee yem Ha 20 MApL. FPH., He NPUBESO K YMeHbLLEHMO 06bema pe3epBoB Mog,
aKTMBHble onepauuy. MNpumeyaTesibHO U TO, YTO BENMUMHA CTAOW/IbHO YacTy pe3epBOoB NPy 3TOM afeKBaT-
HO YMeHbLUWMACh, TaK Kak ee BeNnyMHa, B a6CONOTHOM BbIpaXXeHUW, (PYHKLMOHAIbHO 3aBUCUT OT 06bemMa
aKTVBOB KpeAMTHO-MHBECTULMOHHOIO XapakTepa (CM. puc. 2). 3TO CBUAETE/ILCTBYET O TOM, YTO BEIMYMHA
cTabunbHOM YacTy pesepBoB (Rstab) Nog akTMBHbIE OnepaLmmn 6aHKOB SBNSETCA NOKasaTesieM afeKBaTHO-
YYBCTBUTENbHBIM K U3MEHEHWIO 06beMa COOTBETCTBYHOLLMX aKT1BOB, Yero Hesb3s cKa3aTb 06 06LLein Benu-
YMHe pe3epBOB MOJ aKTUBHbIE ONepaLyn UIn O ee AUHAMUYECKON YacTu, KOTopast B /11060 MOMEHT BpeMe-
HW ONpPeaenseTcs Kak pasHuLua Mexzay o6LLeli BeIMUYMHON pe3epBOB U UX CTabUIbHOIN YacTh. 3TO OTIMuYmMe
CTabWbHOM YacTy pPe3epBOB OT UX AUHAMMUYECKOI COCTaBNAIOLLEN ABNSAETCA BECbMa 3HaUYVMMbIM B 060CHO-
BaHUW HEOLHOPOAHOCTY CTPYKTYpPbI Pe3epBOB MO aKTMBHbIE Onepauumn 1 ee xapaktepuctuke. Ha puc. 2
AVHaMUYeCcKas 4yacTb pe3epBOB PacnofioKeHa MeXy KPUBOI pe3epBOB MO aKTVBHbIE OrepaLmn 1 KpUBsoi
cTabunbHOM YacTh pe3epBoB Rstab.

MaclTtab 1 3HaYMMOCTb BblAeNEHHON B 06LeM 06beMe pe3epBOB CTabM/IbHOM YacTy Pe3epBOB MO/
aKTMBHble orepauun 6aHKOB HarfgAHO WAMKOCTPUPYHOTCS rpaiMyeckuM matepuasioM, NpeAcTaBneHHbIM
Ha puc. 3.

Ha puc. 4 npeacTaBneHa AMHamMmka 06LLMX pe3epBOB NOJ aKTVBHbIE Onepawyuy 6aHKOB 1 X CTabW/bHOM
yacT (3,9% OT cyMMbl nopTdeneld KPeAnToB U LieHHbIX 6ymar) B 6aHKOBCKOM cUCTeMe YKpauHbl. Cresyet
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Puc. 2. lMHaMMKa aKTMBOB KPeAUTHO-MHBECTULIMOHHOIO XapakTepa, 06Lel BeNMYMHbI Pe3epBOB Mo
HUM 1 BESIMUYMHBI CTaBUNLHOI YacTy Pe3epBoB

MJH.TPH.
200000 -

180000 4

160000 4

—e—[lox0/b!
140000 -

120000 4 —a— 3aTpartbl

100000 4

80000 - ey PE3€DBbI M0/}

60000 < aKTUBHbIE onepaunn

6aHKOB
40000 = = CTabubHas YacTb
pesepBoOB
20000 4
0
01.01.05 01.01.06 01.01.07 01.01.08 01.01.09 01.01.10
fata

Puc. 3. AnHammka CTabunbHOM YacTu pe3epBOB MOJ akTUBHbIE onepauuy Ha (hoHe 06LLMX pe3epBoB,
[0X0A0B M pacxofoB 6aHKOB YKpaviHbl
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Puc. 4. I3meHeHVe BEIMUYMHBI PE3ePBOB M0f, aKTVBHbIE OMepaLyum 6aHKOB 1 UX AUHAMUYECKON 1 CTa-
BUNbHOIA YacTeli B 6aHKOBCKOV cUCTeMe YKpPauHbI, M/TH. TPH.

YTOYHUTb, YTO CTAOW/IbHYIO YaCTb [aHHbIX Pe3epBOB HEOOX0AMMO (IMKCHPOBaTb B NPOLEHTax 0T 06bema
COOTBETCTBYHOLLMX aKTUBOB. ITO M03BO/ISET OLEHNUTL ee (PYHKLMOHAIbHYIO CBA3b C MacLLUTaboM 1 JUHaMK-
KOl onepaumin 6aHKa KpeAWUTHO-MHBECTULIMOHHOTO XapakTepa, a TaK YXe — OMpeAeNnTb BEeNIMYUHY CTa-
OWIbHOM YacTW B ONpeLeNieHHbI MOMEHT BPEMEHN.

CrabunbHas YacTb pe3epBOB HE UCMOMb3yeTcsa 6aHKOM Ha MOKPbITME YObITKOB, NPU CrMcaHun 6e3Ha-
[EXHbIX aKTMBOB, Ha MPOTSHKEHUM BCETO Nepuoga (PYHKLMOHMPOBaHUA 6aHKOB M 06/1afaeT KavyecTBamu
aHaIorMYHbIMK pe3epBy CO34aBaeMOMY MOJ, CTaHAAPTHYIO KPeAUTHYIO 3a[0/KEHHOCTb, KOTopas opMu-
pyeTcs 3a CUeT NPUOBLINM 1 YUUTLIBAETCA NPU pacyeTe PerynsaTMBHOIO Kanutana 6aHkos. CresyeT oTMe-
TWUTb, YTO BENIMYMHA PE3EPBOB NOA KPeanTHbIE onepaLym 6aHKOB No CTaHAAPTHOM 3a10/HKEHHOCTIN HECOMO-
CTaBMMO Masia Nno CPaBHEHMIO CO CTabW/IbHOM YacTbio GAHKOBCKMX PE3ePBOB MO aKTWBHble OMepauuu.
[M03TOMY OTOXAECTBNATb MX MO BE/IMYMHE U 3HAYMMOCTN 3KOHOMUYECKM HE KOPPEKTHO. B HacTosLLee Bpe-
M# CTabubHasA YacTb Pe3epBOB MOJ aKTVBHbIE OMepaLyn B 0TeYECTBEHHbIX 6aHKax COCTaB/IfeT OKO/Oo 32
MAPA. TPH. 1, NO Mepe pocTa 06bLEMOB [aHHbIX aKTMBOB, MPY BbIXOAE M3 KpU3unca, ee BeNMumHa oyaet
MOCTOSHHO YBENNYMBAETLCA.

BbIBObI

B pesynbTare NpoBeAeHHOro UCCNef0BaHMS YCTaHOB/IEHO, YTO CTPYKTYpa pe3epBoB M0 PUCKam aKTUB-
HbIX onepauuid, N0 PYHKLMOHaNbHOMY NPU3HaKY CTabuIbHOCTW, He OLHOPOAHA: OfHA YacTb, AMHAMUYeC-
Kasl, BbIMO/HAET ponb 6ydhepa Npu cnncaHnmn 6e3HaLeXKHOW 3a0/MKEHHOCTI, U3MEHEHWN Ka4eCcTBa aKTUBOB
N Nx 06bemMa, afieKBaTHO pearnpys Ha 3T U3MeHeHWs, a fpyras, cTabunbHas (HeCHMXaemas), YacTb Bbl-
MO/HSAET PO/Ib OCHOBbI HAa KOTOPOIA (hOPMUPYETCS AMHAMUYeCKas COCTaBNAOWan pe3epBoB. Mpon3BeseH-
Has MAeHTUMMKaLMA CTabWUNIbHOR YacTu pe3epBOB NO3BONSET BbILEUTL €€ B 00LLeM 06beMe BaHKOBCKMX
pe3epBOB M0J, aKTVBHbIE Onepauumn. 310 JaeT OCHOBaHNEM FOBOPUTL O BOSMOXHOCTW MUCMO/b30BaHUA CTa-
OUNIbHON YacTu pe3epBOB B, B MEPCMNEKTMBE, PECYPCOreHepUpyIOLLMX npoLeccax 6aHKOBCKOW CUCTEMBI.
[ns 3T0ro Heo6XOAMMO MPOU3BECTU KOMMNJIEKC LOMOMHUTENbHBIX UCCNEef0BaHNUIA C Le/blo OnpeaeneHns
CTEMNeHN HeraTMBHOIO B/IMSIHWS Pe3ePBOB MOJ, aKTWBHbIe onepalumy 6aHKOB Ha JIMKBUAHOCTb GAHKOBCKOM
CUCTEMbI, €€ PECYpPCOreHepUpYOLLMiA MOTeHUMan 1 3eKTUBHOCTb KanuTasin3aumm 3a CYeT BHYTPEHHMX
NCTOYHUKOB.
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