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Y cTatTi gocnimpkeHi NpobneMun onNTUMisaLii KpeanTHO-iIHBECTULLINHOMO NOpTdeNns KoMepLUinHUX 6aHKIB.
Po3pobneHi nigxoau Ta Mogeni 41 BU3Ha4eHHS ONTUMasIbHOr0 CMiBBiAHOLIEHHS 6aHKIBCbKUX KpeauTiB Ta
IHBECTULi y CKNnafi KpeauTHO-iHBECTMLIAHOroO nopTdens. Ha 0CHOBI eKOHOMIKO-MaTeMaTU4HOT Moaeni Ta
BiINOBIAHNX PO3paxyHKiB A0BEAEHO OMTUMASIbHE CMiBBIAHOLLEHHS MiX KpeauTamm Ta iHBECTULIAMW y CKnagi
KpeAMTHO-IHBECTULINHOIO NopTeNns AN KOHKPETHOrO GaHKy.

KntouoBi cnoBa: KpeanTHO-iHBECTULLIHWIA NOpTdent 6aHKy, ONTMMi3aLlis CNiBBiAHOLLIEHHS KpeanuTiB Ta
iHBECTULI

BCTY

OfHMM i3 HanpsIMiB BAOCKOHANEHHS KPeAMTHO-IHBECTULINHOI AisNbHOCTI 6aHKIB € ONTMMI3aList Kpe-
OUTHO-IHBECTMLIAHOTrO NopTdens, Wo AacTb 3MOTy NiABULLMTI e(heKTUBHICTb KPeAUTHUX i IHBECTULLIN-
HUX onepaviid. Mpy LbOMY BOXXIMBMM 3aBLaHHA € BU3HAYEHHS ONTUMAbHOMO CMiBBIAHOLLEHHS MK Kpe-
QUTHOLO A IHBECTULLIAHOKO AisNbHICTb YHIBEPCAIbHOIO 6aHKy.

MiaBULLEHHS e(DEKTUBHOCTI KPeAUTHO-IHBECTULIAHOT 4isNbHOCTI 6aHKIB | BCTAHOB/IEHHSA ONTUMa/IbHO-
ro CniBBiAHOLLEHHS MiXK KPeAUTYBaHHAM Ta iHBECTYBaHHSAM 6a3yeTbCs Ha:

1) cuctemi NpiopuTeTIB LLOAO KPEAUTHOT UM IHBECTULLIAHOT AiSNbHOCTI;

2) OUiHLi MOXNMBOCTI 6aHKY LOAO0 KPEeAUTHOT 1 IHBECTULINHOT AiSNbHOCTI;

3) ouiHLi eheKTUBHOCTI KpeanTyBaHHS i iIHBECTYBaHHS;

4) BUBNEHHI NepeBar KpeauTyBaHHS i1 IHBECTYBaHHS 3a perioHaMu y 0BroCTPOKOBIlA MEPCNEKTUBI;

5) BU3HAYEHHI OMTUMAIbHOIO CMiBBIAHOLLEHHS MiXK KPEAUTHOO /i iHBECTULIHOO AiANbHICTIO.

Okpemi npobnemu pauioHanbHOro CMiBBIAHOLLEHHS! KPeAMTHOI Ta iHBECTULINHOI AiSNbHOCTI 6aHKiB
JocnimKyBanm pisHi BYeHi, 30kpeMa: Anekcees A.A., PosymHuin A.B. [1], BoH-PomaHoB_KpicniH O.0. [2],
Mynsesa J1.M. [3], Oxynakigse K.FO., HeBmepxuubkuidi B.B. [4], Ko3sbmeHko C.M., LWnur &.1., Bo-
nowko 1.B. [5], KopHees B.B. [6], Kpukniii A.C., Kpukniin B.A. [7], leoHos C.B. [8], Nlyuis B.J1., [9] Ta
iHWIi. OfHakK 6ibL AeTa/lbHe PO3KPUTTA NUTaHHA CMiBBIAHOLIEHHA KPeAWTIB i IHBECTULIN Y CKNnagi Kpe-
JNTHO-IHBECTULINHOrO NopTdens A0CNiAKyBaNUCh HEAOCTATHLO.

MOCTAHOBKA 3ABOAHHA

OnTMMmi3aLlis KpeaMTHO-IHBECTULiHOIO NopTens 6aHKIB Mae BeNNKe 3HAYEHHS AN15 NiABULLIEHHS edpek-
TUBHOCTI KPeAWUTHO-iHBECTULLIMHOT AiSNbHOCTI SIK Ha PiBHI KOXKHOIo 6aHKy, TakK i BCiel 6aHKIBCbKOI cucTe-
Mun. OTXXe, MeTa CTaTTi Nonsrae B po3po6Lyi HayKoBOro nigxoay Ao OnTWMi3auil KpeAMTHO-IHBECTULIAHOIO
nopTens 6aHKiB.

PE3YNIbTATU

MpiopuTeTy 6aHKY LOAO KpeaAUTHO-IHBECTULLIAHOT AiNbHOCTI 6a3yeTbCs Ha TaKUX CKNaaoBuX:

a) 3aKOHOLABYO-HOPMATUBHI 0OMEXEHHS LLIOAO KPeAUTHOI i iHBECTULIAHOIT AifNbHOCTI;

6) hopMyBaHHS pecypcHOi 6a3u WOA0 KPeAUTYBaHHS 11 iIHBECTYBaHHS;

B) 06Csrn peanbHWUX KpeamnTiB Ta iHBECTULLIN, SIKI MOXYTb O6YTK 3[iACHEHHI 6aHKOM 3a NEeBHWIA Nepiof;

I') MOXNMBOCTI MaHeBpyBaTV (PiHAHCOBMMI pecypcamm Npu 3aiiCHEHHI onepawiin KpeanTyBaHHS 1 iHBe-
CTYBaHHS;

[) foxoam i npubyTKM Bif 34iACHEHHS onepaLiii KpeauTyBaHHS 1 iHBECTYBaHHS;

) BUTpaTV 6aHKy Ha 3[iACHEHHS onepauii KpeanTyBaHHS I iIHBECTYBaHHS;

X) PU3MKM NPW KPeaUTYBaHHiI 11 iHBECTYBaHHI;

3) NiKBIAHICTb ONepaLiii KpeanTyBaHHS i iHBECTYBaHHS.

Brxogaum 3 umx cKnagoBmnx 6aHKM MaroTb MOX/IMBICTb PaHXXyBaTV KPeAUTHY 1 IHBECTULIAHY Ais/IbHICTb
3a TaKMMK napameTpamm: a) 3aKOHOAaB4Yi 0OMEXEHHS; 6) MOXKNBOCTI BUKOPUCTAHHS PeCYPCHOT 6a3u;
B) 06CArv KpeanTyBaHHS i1 iHBECTYBaHHS; ') piBeHb NPMOYTKOBOCTI; 1) PiBEHb PUNKY; €) NiKBIAHICTb.

3a piBHEM 3aKOHOAABYOr0 0OMEXEHHS nepeBary MalOTb KpPeAWTHI onepauii Hag iHBeCTMLiiHUMK. 3a
MOX/IMBOCTAMM BUKOPUCTaHHSA PeCypCHOI 6a3mn nepesary MatoTb KpeguTHI onepauii Hag iHBeCTULIAHMN
onepayjisMu. 3a 06csramMmm KpeguTyBaHHS i iHBECTYyBaHHS OAHOCTaNHO Mae nepeBarn KpeauTHa Ais/IbHICTb.
3a piBHeM NpuOYTKOBOCTI NepeBary MaroTb iHBECTULLIMHI onepaLii, SiKi € HalbiNbLL NPUGYTKOBMMU Cepeq,
6aHKIBCbKMX Onepavuiin. 3a piBHeM pU3KKY iHBECTULINHI onepauii 3aiiMatoTb nepLue micue. 3a piBHeM
NIiKBIAHOCTI IHBECTULiVHI onepaui’ BBXXaKTbCS BiflbLL NiKBIAHUMM aHIXK KPeaUTHI.

Takum YMHOM, NPIOPUTETHICTb KPeAWUTYBaHHS i iIHBECTYBaHHA MOX/IMBO BCTAHOBUTYW fIULLE LLUISXOM
BCEOIYHOT OLLIHKM LMX onepaviii.
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Cuctema npioputeTiB 6aHKY 040 KPeaUTHO-IHBECTULIHOI AisSNbHOCTI 6a3yeThCA Ha TaKUX CKIaf0BUX:
a) 3aKOHO/aBY0-HOPMaTMBHI 0OMEXEHHS LLOA0 KPeAMTHOI i1 IHBECTULIAHOT AisNbHOCTI; 6) (hopMyBaHHSA pe-
CYPCHOT 6a3K LLI0A0 KPeaUTYBaHHS 1 iHBECTYBaHHS; B) 06CATU peanbHUX KpeauTiB Ta iIHBECTULIN, SKi MOXYTb
OyTu 34ilicHeHHI 6aHKOM 3a MEBHWI Mepiog; ) MOX/IMBOCTI MaHeBpyBaTV (hiHAHCOBVMYK pecypcaMu npu
3AiCHEeHHI onepaLili KpeAnMTYBaHHA i IHBECTYBaHHS; ) A0X0AW | NPUBYTKM Bij, 34iACHEHHS onepaviii Kpeaw-
TyBaHHS i IHBECTYBaHHS; €) BUTPaTN GaHKy Ha 3[iiCHEHHs onepaLiin KpeauTyBaHHS I iIHBECTYBaHHS;
X) PU3NKMN NPY KPeAWTYBaHHI 1 IHBECTYBaHHI; 3) NiKBIAHICTb OnepaLiii KpeAuTyBaHHSA i iHBECTYBaHHS.

Burxogaum 3 umx cknagoBmx 6aHKM MaroTb MOX/IMBICTb PaHXXyBaTV KPeAUTHY I IHBECTULIAHY Ais/IbHICTb
3a TaKMMK napameTpamm: a) 3aKOHOAaB4Yi 0OMEXEHHS; 6) MOXKNBOCTI BUKOPUCTAHHS PeCYPCHOT 6a3u;
B) 06CAr KpeLMTYBaHHA i IHBECTYBAHHS; I') piBeHb NPUOYTKOBOCTI; A1) PiBEHb PU3NKY; €) NIKBILHICTb.

3a piBHEM 3aKOHOAABYOr0 0OMEXEHHS nepeBary MalOTb KpPeAWTHI onepauii Hag iHBeCTULiiHUMK. 3a
MOXXNIMBOCTAMM BUKOPUCTaHHSA PeCypCHOT 6a3n nepesarn MatoTb KpeAMTHI onepauii Hag iHBECTULIAHUMK
onepauisMn. 3a o6caramMmn KpeauTyBaHHA i IHBECTYBaHHSA OfHOCTaiHO Mae nepeBarn KpeauTHa Ais/IbHICTb.
3a piBHeM NpubYTKOBOCTI Nepesaryt MaroTb iHBECTULLINHI onepaLii, AKi € HalbiNbL NPUBYTKOBUMU Cepef
6aHKIBCbKMX ornepaLjiii. 3a piBHEM PM3MKY iHBECTMLiHI onepauii 3aiiMaroTb neplue Micue. 3a piBHEM
NIiKBIAHOCTI IHBECTMLiVHI onepaui’ BBXXaKTbCA BiflbLL NiKBIAHUMM aHIXK KPeaUTHI.

3a HaLLIOK YMKOO, MOX/IUBICTb 34iICHEHHS KPeAUTYBaHHSA 1 iIHBECTYBaHHA 6aHKY 3a/1eXKUTb Bif, TaknUX
OCHOBHWX CK/Maf0BUX.

Mo-nepLue, HAsABHOCTI [OCTATHLOro 06CAry 6aHKIBCbKMUX PecypciB A5 34iMCHEHHS KPeAUTYBaHHSA Ta
iHBeCTyBaHHS. Mpy HeJOCTaTHOCTI TaKUX PecypciB nepesary MatoTb KpeAUTHI onepawii Ak Taki, o 6inbLu
BiNOBIAAOTb 3BMYaiHIli 6aHKIBCbKIN AiNbHOCTI.

Mo-apyre, NONUT Ha 6aHKIBCbKI KpeanTy 3 60Ky AOMOroCnogapcTB Ta Cy6’eKTiB rocnojaptoBaHHA pe-
a/IbHOT O i (PiIHAHCOBOIO CEKTOPIB EKOHOMIKW. FKLLO NONUT Ha 6aHKIBCbKi KPeanTY 3a 6y/b-IK1X YMOB 3MeH-
LLYETbCA ab0 HEe 3HAX0AATLCA AOCTONMHI NO3UYaNbHUKM GaHKIBCbKi PECYPCU MOXYTb OYTY BUKOPUCTaHHS
[J19 KOPOTKOCTPOKOBOIO iHBECTYBAaHHSA B LiIHHI Manepu.

Mo-TpeTe, BapTiCTb 6aHKIBCbKMX PECYPCIB, TX CTPYKTYpa, BapTICTb KPeAMTIB Ta iX CTPYKTYpa, BapTiCTb
LiiHHMX NanepiB Ta iX CTPYKTypa. AKLLO 3p0CTae BapTiCTb 6aHKIBCbKMX PeCYPCiB i BOHW POPMYIOTLCS 3a
paxyHOK 06/1iraliiiHuX no3uK, To 6aHKV1 MOXYTb BKNaAaTV IX B iHBECTULIT B LiHHI nanepw. MNpu 3pocTaHHi
BapTOCTI KpeauTiB, 3MEHLLEHHI YaCTKM JOBFOCTPOKOBOIO KPeAWTYBaHHSA TaKoxX 30i/1bLUytOTLCA 06CArn iHBe-
CTULIV B WiHHI Nanepu. FAKLL0 3pocTae BapTiCTb NPUBabAMBUX LiIHHUX NanepiB abo Ha (POHA0BOMY PUHKY
nepeBaXkatoTb NanoBi LiiHHI Nanepy 3 HU3bKOK NPUBABAMBICTIO, TO 6aHKN MOXYTb CXUIATUCH Ha KOPUCTb
KpeanTHMX onepaviil.

Mo-yeTBepTe, CTaH (POHAOBOI0 PUHKY, NPOMO3ULIT LiHHUX Nanepis, NPUBabAMBICTb LiHHWX Nanepis /15
6aHKIBCbKMX IHBECTULiA. 3pOCTaHHA MOKa3HWKIB PO3BUTKY (POHLOBOIO PUHKY, MPONo3uLii Npmueabimemnx
Ta NPUBYTKOBUX LIIHHMX NanepiB 36iMbLUye 06CArn 6aHKIBCbKUX IHBECTULLIN.

Mo-n’ATe, CTaH BITYM3HAHOT EKOHOMIKM, MOTPEOV B KOPOTKOCTPOKOBUX KpeamTax A/isi MOTOYHOI Aif/b-
HOCTI | OBrOCTPOKOBUX KpeamTax Ans iHBeCTULi/. EKOHOMIYHEe 3pOCTaHHS B KpaiHi, 30iMbLLIEHHS NOTpe6u
B IHBECTULLISIX CTUMY/IOE IHBECTULIViHE GaHKIBCbKE KpeauTyBaHHS.

Mo-wocTe, iHBECTULINHMIA KNiMaT B KpaiHi, 6aXkaHHsA Cy6’eKTiB NigNPUEMHMLTBA BKIALATU KOLUTY B
iHBECTULLIViHI NPoeKTW. MOoKpaLLIEHHS iHBECTMLINHOIO KNiMaTy CrpuUsie 3pOCTaHHIO0 06CAriB 6aHKIBCbKOrO
iHBECTULIIIHOTO KPeAUTYBaHHS, a TAKOX BKMalaHHS KOLWITIB B NpUBabavBI LiHHI nanepw.

Mo-cboMe, KOHKYpeHL i Mi>K 6aHKIBCbKMMMW IHCTUTYTaMK 3a MO3UYaIbHUKIB. 3pOCTaHHA KOHKYPeHLiT
Mi>K 6aHKaMK 3a M03MYabHUKIB CTUMYIOE 6aHKM A0 NOLLYKIB HOBMX KNIEHTIB i PO3LLIMPEHHS MacLLTabiB
KPeAnTYBaHHS, a TaKOX 36iMbLUye OpieHTaLit0 6aHKiB Ha (DOHA0BWIA PUHOK KpaiHW.

Mo-BoCbMe, AKICHI XapaKTePUCTUKIM MO3NYa/IbHIKIB, IX CMIPOMOXHICTb CBOEYACHOTO NMOBEPHEHHS 3a/1y-
YEHWUX KpeamnTiB Ta cniaTyv BiCOTKIB 3a HUMK. [pK HAssBHOCTI NO3MYanbHUKIB 3 AIKICHOH KpeaMTHOHO iCTo-
Pi€t0 BaHKN HamararoTbCs 30iMbLLUNTN 06CArY KPeanTyBaHHS. Ipy 3MEHLLUEHHI NO3MYanbHUKIB, L0 MalOTb
[OCTaTHI piBeHb KPeAMTOCNPOMOXHOCTI Ta S06pY KpeaUTHY iCTOpito, 6aHKN HamMaratoTbCH KOMMNEHCYBaTK
BTPATK 3a paxyHOK 6iNbLL aKTUBHOT y4acTi B iIHBECTULiSIX Ha (DOHAOBOMY PUHKY.

PiBeHb eDEKTUBHOCTI KPeAWUTYBaHHA MOX/IMBO OLiHATK LLSIAXOM BUKOPUCTaHHS CUCTEMM MOKA3HKKIB,
cepes fKMX nepesaru cnif BigaaTy HaCTYMHUM.

1. KoediLlieHT YacTKy KpeauTiB y 3arabHUX akTueax 6aHky (K, ,):

CepefHi KpeauTHI BKNajaHHS . (1)
CepefiHi akTBU BaHKy
2. MMpoLUEeHT HafaHHA KpeauTis 3a 3BiTHUM nepiogom (MHK):
Kpenautu, HagaHi npoTarom 3siTHOro nepiogy
3an1LLIOK 3a60proBaHoCTi Ha KiHeLb 3BITHOro nepiogy
3. LLIBnaKicTb 06epTaHHA No3nKK, abo KinbKicTb 060poTiB KpeanTHMX kowTiB (N):
N O60opOT 3 NOBEPHEHHSAM MO3UKN .
Cepe/iHii1 3an1LWOK N031MKOBOT 3a60proBaHOCTI

Kyka =

MHK =

x100% . @)

@)
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4. MaKcuManbHWUI po3Mip KPeAUTHOTO PU3KKY Ha OAHOTO No3nyasnbHuKa (H7):
_ Cyma BuMoOr 6aHKy [0 0JHOr 0 N03UNYabHVKa

H7 - “)
Kanitan 6aHky

5. HopmaTunB BeNMKUX KpeanTHUX pusnkie (H8):

H8 = CyMa BeIMKNX KpeauTis . (5)

KaniTtan 6aHKy
6. KoewhiLlieHT cniBBiAHOLIEHHSA KpeAWTiB HadaHUX (hisnuHMM ocobaM [0 KpeauTiB HagaHuX topuany-

HUM 0cobam (K .,.00):
CepefiHi cymy KpeanTiB, HagaHMX Pi3n4H1UM ocobam 5
Koortoo = . . : (6)
CepefiHi cymvi KpeauTiB, HaiaHUX KOPUANYHUM 0cobam
7. KoedpiLlieHT 0X0HOCTi BaHKiBCbKIX kpeauTis (K ):
_ CymapHi loxo/n, 0fiepXKaHi Bify HaflaHHs KpeanTiB )

CepefHs cyma KpeauTiB, HagaHNX 6aHKOM
8. KoediulieHT NpnbyTKoBOCTI 6aHKIBCbKMX KpeauTis (K .):
_ MpubyTOK Bif HafaHHA KpeaunTiB 6aHKOM . ®)
CepefHs cyma HaflaHX KpeauTiB 6aHKOM
9. PeHTabenbHIiCTb BUTPAT Ha KpeanTyBaHHs (P):
P MpnbyTOKBif HaaHHSA KpeanTiB 6aHKOM
Butpatun 6aHKy Npu HafiaHHI KpeauTis
10. YncTwnii npuBeaeHWin edhekT Bif HafaHHS KpeauTiB:

n P.
NPVip =3 ——-
i=1(1+d)
e NPV, , — 4ncTuid npuBefeHniA edexT Bif er,Cl,I/!TyBaHHH;
P, — IPOLLIOBI HAAXOMKEHHS Bif, KPEANUTYBaHHS;
KP — BennymHa HafjlaHuX KpeauTis;
d — cTaBKa AUCKOHTYBaHHS;
N — KifIbKiCTb POKiB (NepiojiB) 0fepXKaHHA rPOLLOBUX MOTOKIB Bif HaJaHUX KpeauTiB;
i — nepiog (pik) ofepXKaHHSA rPOLLOBMX KOLUTIB.
11. IHAeKc peHTabeNbHOCTI HafaHNX KPeaWTIB 3a FPOLLOBKM MOTOKOM, LU0 AUCKOHTYETLCS (P, )
n .
P; .
iz1(1+d)’
KP
PiBeHb epeKTUBHOCTi iHBECTYBAHHA MOX/MBO OLIHATK LLUNAXOM BUKOPUCTAHHSA CUCTEMM MOKA3HUKIB,

cepeq fAKMX nepesaru cnif BigaaTv HaCTYMHUM.
1. KoedqiLlieHT YacTKM iHBECTMLi B LIiHHI Nanepwy y 3aranbHNX akTMBax 6aHky (Y

_ CepefiHi CyMU iHBECTULLIY B LLIHHI nanepw

np

x100% . %)

P, (20)

Plyp = (11)

IHB):

y - . (12)
IHe CepefHi Cymun aKTVBiB 6aHKy
2. LBnakicTb NoBepHEHHS iHBECTULiiHMX BKNageHb (N):
N = Cyma iHBECTHULLIA NOBEPHEHNX 33 PIK . (13)

CepefHsi cyma iHBeCTULili 3a piK
3. KoedhilieHT cniBBigHOLLIEHHS iHBECTULLiA B 6GOProBi IHCTPYMEHTU A0 iHBECTULiN B NaOBI IHCTPYMEH-
™ (K

):

BI/ I

Cyma iHBeCTWLii B 60proBi iHCTPyMeHTU (14)
CyMa iHBeCTWL i/ B NaioBi IHCTPYMEHTU

4. KoeiLieHT JOXOAHOCTI iIHBECTMLLIN B LliHHI Nanepu (Kmn):

Kei/mi =

_ [loxoau Bif iHBECTULiN B LIiHHI Nanepy (15)
Ain CyMa iHBeCTWLi B LLiHHI nanepu
5. KoediLjieHT NprbyTKOBOCTI iHBECTULIiI B LiHHI nanepn (K, ):
MpubyTOK Bif IHBECTULLIN B LiiHHI Nanepu 16
Ky = Gvimai o : (16)
yMa iHBECTULLi B LLiHHI nanepu
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6. PeHTabeNbHICTb BUTPAT Ha IHBECTULLIT B LiiHHI nanepu (P .):

MpunbYTOKBif IHBECTULLIV B LLiHHI Nanepwu _ (17
BuTtpatun Ha iHBECTWLIT B LiiHHI nanepwu

7. Unctnin nprBeaeHWin edhekT Bif IHBECTULIN B LiHHI nanepu:

n P
NPVyn = Z—'i— I, (18)
i=1(1+d)
Ae NPV — umCTuii npuBefeHnii eqekt NPV iHBECTULIIAX B LiHHI Nanepw;
P. — rpoLuoBi Ha/IXO[PKeHHS Bif| IHBECTULiiA B LiHHI Nanepw;
| — Be/MYMHa IHBECTULII B LiiHHI nanepw;
d — cTaBKa AUCKOHTYBaHHS;
N — KiNbKiCTb POKiB (NepiofiB) oaepXXaHHS rPOLLOBMX MOTOKIB Bif, iHBECTULLI;
i — nepiog (PiK) ofepXKaHHA rPOLLOBMX KOLUTIB.
8. IHZleKC peHTabenbHOCTI iHBECTULLiI 3a rPOLLIOBIM MOTOKOM, L0 AUCKOHTYETbCA (P ):

n PI

PiHB =

e =—i—1(1l+d)' . (19)

9. TepMmiH OKYNHOCTI iHBECTULi B LiiHHI nanepw (PP):
MoBHI iHBECTULiHI BUTpATK
YncTuiA AMCKOHTOBAHWIA FPOLLOBUIA MOTIK 3a OAWH NepPiog

TakvM Y/HOM, HaBefieHi hopMY/v [ar0Tb 3MOTY NMPOBECTM BifANOBIAHY OLiHKY eNEKTUBHOCTI KpeauTy-
BaHHS 1 iHBECTYBaHHA 6aHKy, Ta BU3HAYUTV MPIOPUTETU LWOLO0 HALAHHA KPeAMUTIB UM 34iiICHEHHS iHBEC-
TULIN B WiHHI nanepw. MpoTe 419 BUSBNEHHSA MepeBar KpeavTyBaHHSA Uy iHBECTYBaHHS 3a 3BITHIN nepiog,
6axaHo po3paxyBaTy NoKasHWK, Ki 6 NigTBepANB eeKTUBHICTL a60 KpeanTyBaHHS abo iHBECTYBaHHS.

3a HaLloK AYMKOKO, TaKUM MOKa3HUKOM MOXe 6YTI iHAEKC peHTabeIbHOCTI, 3a AKMM MOX/IMBO 3a paxy-
HOK AVCKOHTYBaHHS 3BOPOTHUX IPOLLIOBUX MOTOKIB OLIHUTY e(DEKTUBHICTb KPeAUTYBAaHHS i iIHBECTYBaHHS.
FAKLLO BUKOHYETLCA HepiBHICTb: Plkp > Plyq, T06TO iHAeKC peHTabenbHOCTI KpeauTiB, po3paxoBaHuii 3a
rPOLLOBMM MOTOKOM, LLO AMCKOHTYETHCA, OilblUe iHAEKCY peHTabenbHOCTI IHBECTULIN B LiHHI nanepw,
PO3paxoBaHOro TakoX 3a rPOLLOBMM MOTOKOM, L0 AUCKOHTYETLCA, TO e(DeKTUBHICTb 6aHKIBCLKOIo Kpeau-
TyBaHHA nepes 6aHKIBCbKMMW iHBECTULIAMM 6e3nepeyHa. AKLWO HEPIBHICTb He BUKOHYETLCS, TO OinbLuy
e(heKTUBHICTb MaE BaHKIBCbKe iIHBECTYBaHHSI.

MepeBarn KpeaUTyBaHHA HaL, iHBECTYBaHHSAM MONATat0Tb Y HACTYNHOMY:

a) No3NYaNbHUK 3HAX0ANTLCA Nif GINbLLIMM KOHTPONEM aHIX eMITEHT LLIHHOMO nanepy;

6) 6aHK NPV KpeanTyBaHHI MOXKe MOMITHO BM/IMBATW Ha BapTiCTb KPEAWTIB, LLIO HAAaTbCS NO3UYaIbHUKAM;

B) PU3NKN KpeauTyBaHHS GinbLL MPOrHO30BaHi aHiX PU3NKKN iHBECTYBaHHS;

r) AOXoAw Bif KpeauTiB Ha BiAMIHY Bif 10X0AIB 3 iIHBECTULLIM GinbLL NOCTIMHI Ta CTabiNbHi;

1) NpUBYTKK Bif, KpeAUTYBaHHS Ha BiAMiHY Bif NpMOYTKiB 3 iHBECTYBaHHA GinbLl CTabifbHI Ta MatoThb
MEHLLI KONMBaHHSA 3a nepiogamu;

€) HaflaHHA KpeanTiB Mae MeHLLIT 06MeXeHHS aHiX 6aHKIBCbKi iHBECTULLIT B LIiHHI nanepw;

%) 6aHKIBCbKi KpeMTu MatoTb 6ifbLLIE KEPOBAHOCTI aHiX 6aHKIBCbKi iHBECTMLIT.

MepeBaru iHBECTYBaHHSA B LiiHHI Nanepy Haz KPeauTyBaHHAM NONArae B HaCTyMHOMY:

a) BMCOKa NiKBIAHICTb iIHBECTULIAHNX BKNaAeHb Y NOPIBHAHHI 3 6aHKIBCbKUMW KpeauTamu;

6) MOX/MBICTb 0fepXaTu GinbLUi A0X0oAn | NPUBYTKN NPK ONTUMabHOMY iHBECTULIHOMY nopTdeni
aHiX Npu 6aHKIBCbKOMY KpeaWUTyBaHHi;

B) MOX/IMBICTb LUBUAKOIO nepethopMyBaHHS iIHBECTULINHOrO NOpPTheNns LiHHKUX nanepis;

r) 6inbLi MOXAMBOCTI LOA0 BUOOPY iHCTPYMEHTIB iHBECTYBAHHS;

[) 3’BNSETbCA MOX/MBICTb 3a paXyHOK IHBECTULIM B LiHHI nanepy opMyBaTh HOBI GaHKM LLSXOM
NPUELHAHHSA, NOMMUHAHHSA, 06’ €HaHHSA, a TAKOX CTBOPHOBATM (DiHAHCOBO-MPOMMC/IOBI FPynu 3 Cy6’eKTamn
NigNPUEMHNLTBA PealbHOTO CEKTOPY eKOHOMIKM.

MopiBHAHHA 6aHKIBCbKUX KpeamMTiB 3 6aHKIBCbKMMM IHBECTULISIMW Y LiiHHI nanepu [03BONSE CTBEPLXKY-
BaTW, LLO IHBECTULIT NPU IHWMX PIBHWUX YMOBax MaroTb FO/IOBHY nepesary nepes Kpeavtamu B TOMY, LLO
BOHW [at0Tb 3MOry oflepXXaTu AOCUTb LUBUAKO BEMMKI CyMWU [0XO0AiB, IKi HEe MOXYTb OyTW 3icTaBneHi 3
[loX0AaMu Npu KpeamTyBaHHI. MpoTe HeO6XiAHO MaTK Ha yBa3i, L0 i3 3pOCTaHHSAM MOX/IMBOCTI OfepXKaTu
BMCOKI AOXOAM NpW iHBECTYBaHHI B LIiHHI Manepwu 3pocTae i MMOBIPHICTb CyTTEBOMO 30iMbLUEHHS IHBECTU-
LiAHOTO PY3MKY, L0 BM/IMBAE Ha 3pOCTaHHA BATPAT MpW iHBECTyBaHHI. OTXXe, BUX0AAUM 3 TOrO, LLO i3 3p0-
CTaHHAM 006CAriB iIHBECTULLIN B LiiHHI Nanepw 30inbLUYTbLCSA SIK CYyMMW [OXOAIB, TaK i Cymu BUTpaT, SKi Mo-
B’S13aHi 3 BIPOTiHICTIO PU3MKY iHBECTYBaHHS, MOXXBO 3anponoHyBaTN MOKa3HWK, KW LO3BOMSE BCTaHO-
BUTW paLioHabHe CMiBBiHOLIEHHS MiXK 6aHKIBCbKUMMW iHBECTULIAMU Ta 6aHKIBCbKMMW KpeanTamu.

PP = (20)
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PavjioHasibHe CMiBBIAHOLEHHS MiDK 6aHKIBCbKMMW IHBECTULLIAMW | KpeAMTaMn MOX/IMBO BCTAHOBUTK
NIALLIE Ha OCHOBI 3iCTaBNEHHS pe3y/bTaTiB Bifl iIHBECTULLIMHOI | KpeAUTHOT AisnbHOCTI. Take 3icTaB/ieHHs
MOX/NBO 3[iACHATI 3a (HOPMYOLO:

(ﬂuHB—BlHB _ﬂ-KP‘BKPJxloo ML (21)
KP KP

I
Ae [, — [OXOAM Bifj iHBECTULLi/ B LiiHHI nanepw, rpoLLOBUX OfVHMLb;

B,z — BUTPaTK Ha 3Ai/iCHEHHS IHBECTULiI, FPOLLOBUX OfVHULb;

A, — A0Xoaw Bif HafaHHA KpeamTiB, rPOLLIOBUX OANHNLb;

B,, — BWTpaTu, NOB’A3aHi 3 KPEAUTYBAHHAM, FPOLLOBUX OAVNHULb;

| — cyma iHBeCTUUil B LjiHHI nanepw, rpOLLOBUX OANHUL;

KP — cyma KpeauTiB, HaaHnX 6aHKOM, rpOLLIOBUX OAVMHULb;

I/KP — koedhiLjieHT CniBBiHOLLEHHS IHBECTULi | KpeamMTiB, YacTKa OAUHMLI.

CyTHICTb L€l (hopMynu nonsrae B TOMY, L0 i3 3pOCTaHHAM IHBECTMLN B LiHHI Nanepy 36ibLUyHOTbCA
[0X0AW Bif, IHBECTYBaHHS | 3MEHLUYIOTLCA JOX0AW Bif, KpeauTyBaHHS. MpoTe i3 3p0CTaHHAM iHBECTULN B
LiHHI nanepwu 36iNbLUYOTLCS IHBECTULLIAHI PU3MKK, LLO BM/IMBAE HA 3POCTaHHSA CyMW BATPAT Ha IHBECTMLIT.
Mpwn LUbOMY BATPATU HA KPEAUTYBAHHSA MOXYTb 3MEHLLYBATUCh Y 3B’A3KY 3i 3MEHLLEHHAM 00CAriB HajaHUX
KpeauTiB, TOBTO JOKN BUKOHYETLCA HEPIBHICTb (21), iHBECTMLIT B LiHHI Nanepy MOXyTb BBXaTUCh LOLi/b-
HUMK. [pun LbOMY KoeiLLiEHT CNiBBILHOLIEHHS IHBECTULIN i KpeaWTiB NoKasye paLioHasIbHe iX 3HaYeHHS.

TaK1UM YMHOM, NPY 3pOCTaHHI CMiBBiAHOLWEHHS MiXK IHBECTULLIAMM B LiiHHI nanepwu i KpeanTamun BUpiB-
HIOKOTbCA KOEiLIEHTW NPUBYTKOBOCTI 3a iHBECTULISMU | KpeanTamu. Konv BOHW 3piBHAKOTLCA, TOBTO iX
pisHULA Byzie LOPIBHIOBATM HY/IO, TO Lie 3HaYMTb, WO 30i/IbLUEHHS IHBECTULLIA [OCSATIO CBOrO MakCUMyMy.

OfHaK Ha npakTuui moxe OyTW Taka cUTyalis, WO iHBeCTULiT 36MTKOBI, @ TOMY He BUKOHYETbLCS
HepiBHICTb (21). Lle 03Hauae, W0 3a fJaHnX YMOB 6aHKy He A0LiNIbHO iHBECTYBATX KOLUTY B LiHHI nanepu.

Mpriknag po3paxyHKy 3anporoHOBaHOIo NoKasHuka. Jonyctumo, Wwo 6aHK Mae Taku HacTyMHi 3Ha4eH-
HS IHBECTULIN | KPeauTiB:

I, =250 MnH. TpH., I, =450 MAH. rpH., I, =900 MAH. rpH., |, = 1500 MAIH. rpH., |, = 2200 MAH. TpH., I, =
= 3500 M/H. TpH., |, = 5000 M/H. rpH.

KP, = 6890 mMnH. rpH., KP, = 10800 MnH. rpH., KP, = 11960 M/H. rpH., KP, = 15170 M/H. rpH., KP, =
= 16150 mMnH. rpH., KP, = 17080 MAH. rpH., KP, = 22780 M/H. IpH.

[oxoan Bif, iHBECTULLINA:

A, =25 MnH. tpH., [, = 126 MAH. rpH., [, = 414 MAH. TpH., [, = 975 MAH. rpH., [, = 1100 MAH. rpH.,
D = 1290 mnH. rpH., [, = 1400 MAH. rpH.

BuTpatu Ha iHBECTYBaHHS:

B, =2 MAH. rpH., B, = 18 MAH. rpH., B, = 48 M/H. IpH., B, = 54 MNH. TpH., B, = 195 M/H. rpH., B, = 410
M. TPH., B, = 770 M/H. TpH.

[Joxoan Big KpeanTyBaHHS:

[, = 65 MAH. TpH., 1, = 142 MAH. TpH., [, = 286 MAH. TpH., [, = 720 MAH. rpH., [, = 980 MAH. IpH.,
[, = 1100 MAH. rpH., [, = 1360 M/H. IpH.

BuTtpatn Ha KpeanTyBaHHS:

B, =7 M/H. TpH., B, = 32 M/H. TpH., B,= 52 MJH. TPH., B, =76 M/H. TpH., B, = 170 MAH. TpH., B, = 280
M/H. TpH., B, = 450 M/H. TpH.

Bu3HaumMmo paLjioHanbHe cniBBiAHOLIEHHS MiXK 6aHKIBCbKMMM iHBECTULLIAMW | KpeanTamu 3a hopmy-
noto (21):

BapiaHT 1:
2522 85771 100 ]x-29 _0,0836 %100 0,036 = 0,301%
250 6890 6890
BapiaHT 2:
126-18 142-32 x100 |x 450 =0,230%x100x 0,042 = 0,966%
450 10800 10800
BapiaHT 3:
414-48 286-52 x100 |x ﬂ =0387x100x 0,075 =2,902%
900 11960 11960
BapiaHT 4:
975-54 720-76 x100 |x @ =0,572x100x 0,099 =5,663%
1500 15170 15170
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BapiaHT 5:

((1100_195——980_170)x100}x{%§§%¢=0361x100x0136==491@%

2200 16150
BapiaHT 6:
1mo—m0_1m0—mo)dm)x3wozog%xumxam5=4m0%
3500 17080 17080
BapiaHT 7:
1400770 1360-450) .. 5000 _ 0,086 x100 x 0,219 =1883%
5000 22780 22780

OTXe, 3 HaBeIeHNX BapiaHTiB CMiBBiAHOLLUEHHS MidXK 6aHKIBCbKMMW iHBECTULLISIMW | KpeaUTamu nepesa-
ry Mae BapiaHT 4, 3a SKUM ofjep>KaHo HainbinbLunii edpexT (5,663%) npm yMOoBI, L0 KoediLieHT criBBigHO-
LLeHHS IHBECTMLV B LiHHI nanepun o KpeauTis cknagae 0,0988 abo 9,89%.

3a cyyacHMX YMOB PO3BUTKY iIHBECTULINHOI AiSANbHOCTI 6aHKiB HanbiNbL NePCNeKTUBHUMM MOXYTb
OyTV CNiBBIAHOLLEHHS, 32 AKMX YacTKa iHBeCTULiA cknagatmme 8-10%, L0 NigTBEPAKYETLCS HaLMMU
po3paxyHKamu.

OfHMM i3 HanNpsMiB BAOCKOHANEHHS KPeAUTHO-IHBECTULLIAHOT AisNIbHOCTI 6aHKiB € po3pobKa Ta BMpo-
BaJPKeHHS 3ax0AiB LLoA0 popMyBaHHS 6ifbLl eEKTUBHOMO A1 CyHaCHUX YMOB PO3BUTKY KpaiHW KpeauT-
HO-IHBECTULIAHOIO NopTdens.

Y Ao KpY30BWiA Nepiog KpeanMTHO-IHBECTULiNHMIA nopTdens 6aHKiB JopMyBaBCA BUXOASAYM i3 TaK 3Ba-
HOr0 KpeauTHOro 6yMy, SKUiA CynpoBOKYBaB YKPaTHCbKI 6aHKM OCTaHHI Kislbka poKiB nepes, (hiHaHCOoBO-
€KOHOMIYHO Kpu30t0. B Liel nepiog, 6inbLUicTb 6aHKIB B35/10 OPIEHTUP HA 3pOCTaHHA KPeAUTHO-IHBECTY-
LiriHoro nopTens 3a Oyab-aKNX yMOB 6€3 ypaxyBaHHS MOX/MBMX HACcMiAKIB Takoro nigxogy. B pesynbrari
3HaYHa YaCTMHA NOTOYHUX CMOXKMBYMX KPEAMTIB, L0 6ynn HafaHi i3nyH1M 0cobam BUSBMINCH NPOCTPO-
YeHVMM, a NO3UYa/TbHUKM (PaKTUYHO HeNNaToOCNPOMOXHUMK. Yepes Lie 36UMTKM 6aHKiB noYvasn HapoLLyBsa-
TUCb LWe 3a 6-8 MicALiB A0 MoyaTKy AicHOI (hiHaHCOBO-eKOHOMIYHOI Kpu3n. HegocTaTku hopMyBaHHS
KpeAMTHO-IHBECTULINHOIO NopTdens 6iNbLIOCTI YKPaIHCbKMX 6aHKIB 3a O4UH-ABa POKN L0 Kpu3n 06yMo-
BUAW Ti Npobnemu, ki Bifguynu 6aHKIBCbKI IHCTUTYTW KpaiHW BXe Yy BepecHi 2008 poky. AKi X HeobxiaHi
3AiiCHNTK 3ax0AN L6 3a6e3MeumnT (hopMyBaHHS OinbLL e)EKTMBHOMO A/1si Cy4acHMX YMOB PO3BUTKY Kpali-
HW KpeLMTHO-iHBECTULiHOrO nopTens 6aHkiB? Ans BiANOBIAI Ha Le NUTaHHSA HEOOXi4HO 3p03yMiTH, AKi
3MiHV Bif6YNIMCb B eKOHOMILLi KpaiHM Ta 'y 6aHKIBCbKOMY CEKTOPI 38 OCTaHHi nepiog,.

Mo-nepLue, eKOHOMIKa KPaiHW MOCTYMNOBO BUXOAWTL i3 (liHAHCOBO-EKOHOMIYHOT KpW3K BHACNILOK YOro
[N NIPUCKOPEHOrO i niginomMy HeoOXiaHi BiANOBIAHI (hiHAHCOBI pecypcu Ta 3axoam LoA0 pedopMyBaHHS
HaLliOHaNbHOro rocnoJapcTBa, 30KpPeMa CEKTOPY [epXXaBHOro YnpaB/iHHA, CEKTOPY HeqiHaHCOBMUX KOM-
NaHil, CeKTopy (PiHAHCOBMX IHCTUTYTIB.

Mo-apyre, yKpaiHCbKi 6aHKM NOCTYMOBO HApOLLYHTb CBOT (hiHAHCOBI MOX/TMBOCTI 38 paxyHOK 36i/bLLUEHHS
[eno3nTiB, NiABULLEHHA PiBHA BNacHOI KaniTanisauii. Lie 4ofaTkoBO JOpMye NMPUHLMIMOBO HOBI MOX/N-
BOCTI LL0Z0 34IACHEHHA KPeaUTHO-IHBECTULINHOI AiANbHOCTI B YMOBaX 3p0CTaHHs noTpeb y (hiHaHCOBMX
pecypcax 360Ky cy6’eKTiB NignpueMHMLTBA Ta JOMOIOCMNoAapcTB.

Mo-TpeTe, 3MEHLLYETbLCA BAPTICTb 6aHKIBCbKMX PECYPCIB 3a paxXyHOK 3HUKEHHS CTaBOK 3a feno3uTamu
Ta 3pOCTaHHAM CyM BNaCHOro KaniTany, Lo Aae 3Mory A1 abContoTHOI 6iNbLUOCTI 6aHKIB MaTh AOCTaTHIl
PiBEHb NiKBIAHOCTI, NNATOCNPOMOXHOCTI, HAAIAHOCTI i Ha LIl OCHOBI Nepelian Ao GiNnbLU 3p03yMiNnoi Kpe-
JNTHOT A IHBECTMLINHOT NONITUKN.

Mo-yeTBepTe, 3pOCTaHHA NiKBIAHOCTI 6aHKIB NiALWTOBXYE TX 40 MNOLLYKIB HaNpsMiB BiflbLL e(eKTUBHOIO
BK/afaHHs KOLUTIB, 3 METOK (DOPMYBaHHS BNacHUX A0X0AiB i NpMOyTKiB. OfHUM i3 TaKMX Hanpsimis € no-
HOB/IeHHS 6aHKIBCbKOIO KpeAnTyBaHHSA LOMOroCcnogapcTs, ke 6yno npunuHeHo Yepes PiHaHCOBY Kpu3y.

Mo-n’aTe, yKpaiHCbKilA eKOHOMILLi HeOOXiAHI BENMKI 06CArn (hiHaHCOBUX PecypciB Anist iHBECTYBaHHS B
€KOHOMIYHWIA pO3BUTOK. Taki pecypcu BITUM3HAHI 6aHKM Ta iHLWI (DiHAHCOBI IHCTUTYTU HEe 3MOXYTb aKyMy-
noBatn. OfHaK aKTuBi3aLif 6aHKIBCbKOrO KpeAMTYBaHHA i iHBECTYBaHHSA eKOHOMIKW AacTb MOX/IMBICTb
nepeKoHaTu 3apy6iXKHUX IHBECTOPIB, L0 YKPaiHCbKa EKOHOMiKa roToBa 40 NpUoMy 3aKOpLOHHMX iHBEC-
TULINA, € NPUBaGNMNBOIO AK 415 BITYN3HAHOIO, TaK i 3apybidXKHMX iHBECTOPIB. Lie MOXX/IMBO 3p06UTK NnLe
MpY aKTUBHIA y4acTi 6aHKiB.

lMo-LocCTe, 3p0OCTaHHA BiTYU3HAHOT EKOHOMIKM He MOX/MBE 6e3 36i/bLUeHHS MONUTY LOMOroCnogapcTs
Ha TOBapW Ta MOCNyrn yKpaiHCbKNUX TOBapOBUPOOHWKIB. 3pOCTaHHA MOMUTY LOMOrocrnogapcTs MOX/NBO
3a6e3neunTn fBOMa OCHOBHUMU Cnocobamu, a came:

a) NiABULLEHHAM TX BNACHUX AOXOAIB LLASAXOM KOHTPO/IbOBAHOI0 3pOCTaHHA 3ap0oBiTHUX MNaT Ta iHWnX
[OXOLiB 3 TPYAOBOT AiANbHOCTI B lep>XXaBHOMY i HeepXXaBHOMY CEKTOpax eKOHOMIKW;

6) BUKOPUCTaHHAM [OCTYMHMUX 3a BapTICTIO KPpeaUTHMX pecypciB 6aHKiB Ta iHWNX PiHAHCOBO-KPeauT-
HWX YCTaHOB.

[Opyruii cnoci6 moxe OyTy peanizoBaHuUii B MOBHOMY 06CA3i NMLLIE 32 YMOB, KO/N AepXKaBa 3abe3rnevye
peanisauito nepLuoro cnocoby. Lie 06ymMoBIEHO TUM, LLLO YacTUHA AOMOrOCNOAapCTB Hi NP SKMX CUTYaLlisix
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He Oy/ie BUKOPVCTOBYBATY NO3UKM 4151 38[,0BO/IEHHS CBOTX B/TACHWUX CMOXUBYMX NOTPED, @, 0T>Ke, BOHW po3pa-
XOBYOTb /INLLIE Ha BNACHI A0X0AW, Cepeq AKMX 3ap0biTHa nnaTa 3aiiMae Barome micue. Kpim Toro, HegocTartHiii
piBEHb JOXOAIB He Aae 3MOry OMOrocnofapcTsam 3a1yyat 6aHKIBCbKi Kpeautu Ta no3mku. Omxke, 06carun
3ap0o6iTHOT NIaTU € OLHWM i3 FOMIOBHUX CTUMY/TIB 40O 3POCTaHHSA MONUTY Ha 6aHKIBCbKI KPeauTy.

Mo-cboMe, Ans 6aHKIB OAHI€EI0 i3 FOMOBHMX NPOG/EM LUE 3aNLLIAOTLCS pPaHille HafaHi MO3UKN AOMO-
rocrnogapcTeaM. BHacnigok (iHaHCOBO-€KOHOMIUHOT KPM3WM YacTMHa i3MYHMX OCi6 BTpaTuia peanbHy
CMPOMOXKHICTb BUKOHYBaTK (hiHAHCOBI 3060B’A3aHHA nepea 6aHKamn. MoBEPHEHHS TaKMX NO3WK CKNagae
OZHY i3 FONOBHYX Bifeid 6aHKiB Cy4acHOro nepiogy. 3a HalMMU BNaCHUMMU CMOCTEPEXEHHAMM | pO3paxyH-
KaMun, MOX/IMBO BU3HAYMTMK, LLLO Ha TenepiLuHii nepiog (cepegnHa 2010 poky) 61m3bKo 15% KpeauTis, LLO
Oynun HafaHi 6aHKaMKn oMorocnogapcTeam y Ao Kp30BWiA Nepiog NpakTUYHO BXe He 06C1yroByoTbCs. A
Lie KpeauTw, ki 6yni HagaHi nig 3acTaBy MaiiHa Y BUTNSAI HOBUX aBTOMOGINIB, XXMNTNA, 3eMeNbHUX AiNSHOK
Towo. e nopsaaky 10% KpeauTiB nefse 06CyroBytOTbCA MO3NYa/lbHUKAMU BHACNIJOK CYTTEBOIO 3MeH-
LLEHHSA PiBHA TX BMIACHMX LOXOLiB, 30KpeMa 3ap06iTHUX niat. TOMy NOBEPHEHHS LMX KPEeAUTIB 3a/1eXUTb
Bifl CUTYaLii Ha PUHKY npavi, NigBULLEHHS LOXOLIB Y BCiX CEKTOPax eKOHOMIKM.

Mo-BOCbMe, 3MEHLLEHHS BapTOCTi 6aHKIBCbKMX PeCYpCiB CMOHYKA€E YKPaiHCbKi 6aHKN [0 3MEHLUEHHS
BapTOCTI KPeAUTHMX pecypciB. OfHaK 6aHKM LyXXe NOBi/IbHO 3MEHLLYIOTb KPEAUTHI CTaBKM, YOMY € JOCUTb
006’€KTUBHI NOACHEHHS. Big (hiHaHCOBO-€KOHOMIYHOT KpM3KM 6aHKM NOCTpaXKAanu 3Ha4HO GifbLue aHidX iHLWi
Cy6’eKTM rocnofaproBaHHs. AKLO0 YacTHa MiANPUEMCTB peaslbHOr0 CEKTOPY EKOHOMIKM BXe BUIALLAN 3
KPW30BOro CTaHy, TO 6aHKM BHACMiAOK NPO6eM X No3myanbHUKIB PaKTUUYHO aKyMY/HOKOTh Li npo6nemu
yepe3 HaflaHHI | CBOEYACHO He NOBepHEHHI KpeanTu. [na 6aHKIB KPU30Bi ABMLLA MOXYTb OyTW NogoNaHi
NILLIE 33 YMOB, KO/ TX M03MYa/IbHUKIN NMOBEPHYTH BiNbLUy YaCTUHY KPeAWTIB Ta CNaTATh BiCOTKM 38 HUX.
A Le He MOX/IMBO 3[iCHUTI LUBUAKO Yepe3s He e(heKTUBHUIA KPeAUTHO-iIHBECTULINHWIA NOpTdesb, AKili 6yB
chopmoBaHuit Le nepes PiHaHCOBO-EKOHOMIYHOK KPM30H. Y LibOMY NopTdeni 6aHKM CKOHLEHTPYBaIu
[IOBFOTEPMIHOBI KpeauTun, TO6TO KpeauTy CTpoKaMm MoHag 5 pokie. Ha Taki TepMiHK 6inbLiicTb 6aHKiB
[aBanv KpeauTu Ha Npua6aHHa aBTOMOGINIB, XXUTNA, KOMEPLinHOT HEPYXOMOCTi, BUPOGHMYOI0, KOMepLLili-
HOIO Ta XXMTN0BOro OyaiBHMLTBA TOLLO.

Buxogauum 3 HaBeleHNX NONOXEHb MOX/IMBO C(HOPMYNIOBATM HACTYMHI peKoMeHAaLlii LWoao popMyBaH-
HA GifbL e(heKTUBHOIO ANS Cy4YacHUX YMOB eKOHOMIYHOIr0 PO3BUTKY KPaiHW KPeanTHO-iHBECTULIAHOIO
noptdens 6aHkis.

1. Yci yKpaiHCbKi 6aHKU paHiLle cthopMyBann CBii KpeauTHO-IHBECTULIAHWIA NOpTdesb, a TOMY Ha nep-
CMEKTUBY HEOOXiLHO ypaxyBaTu BCi 3MiHV Ta NPo6emMu, fKi BUSBUINCA B EKOHOMILL Ta 6aHKIBCbKOMY CeK-
TOpi KpaiHW. 30Kpema, HeoOXiAHO 3MEHLLNTN PU3NKM (DOPMYBaHHSA KPeLUTHO-IHBECTULIHOrO NopTdens 3a
paxyHOK [JOBFOCTPOKOBUX KPeAUTIB, HalaHNX AOMOroCnofapcTaam, a Takox 36i/bLUNTY YacTKy KPeauTis,
LLI0 HAAKTHCA CY6’eKTaM NiANPUEMHULTBA peanbHOro CEKTOPY EKOHOMIKM 3 METOH NifBMLLIEHHS 06CAriB
BMPOBGHMLITBA TOBAPIB i NOCNYT B KPaiHi.

2. Buxogsaun i3 BuiLLe 3p06/1eHMX Po3paxyHKiB, BBXKAEMO, L0 CTPYKTYpa KPeAUTHOI i iHBECTULINHOI Ya-
CTUHM NOPT e NOBUHHA CKIAAATUCh Y Taky nponopuito: 8-10% — ue 6aHKIBCbKI IHBECTULT B LiHHI narie-
pu, pewwTta 90-92% 6GaHKiBCbKi KpeanTu. Mpu LbOMY Ay>Ke BaXMBO W06 L€l nponopuii A0TpuMyBaninch
6aHKK, SKi HE MatOTb MOXX/IMBOCTEN | 6aXKaHHS aKTMBHO MpaLtoBaT Ha (hOHAO0BOMY PUHKY SIK IHBECTOPW.

3. Ha BigmiHy Bij nonepefHbLOro (40 KPM30BOro) nepiogy npu GopMyBaHHI KpeaUTHO-iHBECTULLIAHOIO
nopTens Ha NepcrnekTUBy HeoOXifHO YiTKO BU3HAUYMTU YaCTKY [OBrOCTPOKOBUX, Y T.4. iNOTEUHUX Kpe-
OMTIiB. YacTKa [JOBrOCTPOKOBMX, Y T.4. IMOTEYHUX KPEAMUTIB MOBUHHA BM3HAYATUCh BUXOAAYN i3 CTPOKIB
(hopMyBaHHsA pecypcHoi 6a3n. TobTo, AKLLLO B cepeiHbOMY pecypcHa 6a3a 6aHKy chopmoBaHa 3a paxyHOK
KOLLTIB 3a/ly4eHMX Ha 3 POKM, TO OCHOBHA YacTKa KPeauTiB He MOXe ByTW HafaHa GinbLuUe aHiX Ha Tpu
poKW. Mpu LbOMY NPOMOHYEMO TaKi NPONopLii HalaHHA KPeAWTIB BUXOASAYM i3 CTPOKIB POPMYBaHHS pe-
CypcHoi 6a3n 6aHKiB (Tabn. 1).

4. Ana nigBuLLeHHS PiBHA eKOHOMIYHOMO PO3BUTKY KpaiHW Heo6XiHO BCTAHOBUTK BiflbLU paLioHabHe
CNiBBIAHOLLEHHSA MK KpeAWTyBaHHAM 4OMOroCnofapcTs i nignpuemcTts. MPOnOHYEMO BCTAHOBUTU TaKy
nponopLito 6aHKIBCbKOro KpeAnTyBaHHS 3a CEKTOpamMu eKOHOMIKM: a) (hiHaHCoBWI cekTop — 0 10%;
6) CeKkTop 3aranbHO [epPXXaBHOr0 ynpaBniHHA A0 5%; B) CEKTOp HediHaHCOBMX Kopropauili (cy6’ekTn
NigNpUEMHMLTBA peasibHOro cektopy) — 50-55%; r) iHLWI CeKTopW eKOHOMIKM, 30KpeMa Aomorocnoaap-
cTBa — A0 30-35%.

5. lNoBHa BiamM0Ba BijJ BUKOPUCTAHHA /151 BHYTPILLHLOIO KPeANTYBaHHA iHO3eMHOT Ba/TOTU AK CY6’eKTa-
MW MigNPUEMHULTBA, TaK | Jomorocnogapcreamu. Lie facTb MOXAMBICTb NiABULLMTI 3HAYEHHS HaLiOHaSb-
HOI Ba/IKOTK, 3MEHLLNTM NOMUT 3 60KY FOPUANYHUX | PI3NYHKX 0CI6 Ha IHO3eMHY BantoTy. BantoTHi KpeanTtu
CNif HagaeaTy ANs 30BHILLHLOEKOHOMIYHMX OMepaLiil yCiM eKOHOMIYHMM Cy6’eKTaM.

[ns 6inbl 06r'pyHTOBaHMX NPOMO3ULINA 040 ONTUMaNbHOIO CMiBBiAHOLLEHHS KPeAUTHO-IHBECTULilA-
Horo noptens 6aHKiB He0OXiAHO BUKOPMUCTOBYBATM ONTUMI3aLiiHi Moaeni. HaMn NponoHyeTbes HacTyn-
Ha eKOHOMIKO-MaTeMaTyHa MoZeb, fiKa ypaxoBye Pi3Hi BUAM GaHKIBCbKUX KpeauTiB Ta iHBECTULIN, Ha-
fIBHI 6aHKIBCbKI pecypcy And X 34iicCHeHHA. BoHa mMae BUMNAL.
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Tabnuug 1

MepcnekTBHA CTPYKTYpa KPeaUTHOrO NopTdesNs BUXOAsUM i3 CTPOKIB (HopMyBaHHS pecypcHOT 6asn *

YacTKa KpeamTiB 3a CTPOKamu HagiaHHs, %o

CTtpokn
KpeauTu | Kpeau- | Kpean- | Kpeautn | Kpeautu KpeauTu
gjcomgﬁz?%:gm gol ™TMmpao3 | TMpos fo 10 o 15 noHag 15
Pecyp POKY POKiB poKiB poKiB poKiB POKiB

1. PecypcHa 6a3a 6aHKy hop-
MYETbCS 3a PaxyHOK KOLUTIB, 45 25 20 10 — —
3a/1y4eHVX CTPOKOM Ha 1 piK

2. PecypcHa 6a3a 6aHKy ¢hop-
MYETbCA 338 PaxyHOK KOLUTIB, 35 35 25 15 — —
3a/1y4EHUX CTPOKOM Ha 2 POKU
3. PecypcHa 6a3a 6aHKy ¢op-
MYETbCA 3a PaxyHOK KOLUTIB, 25 30 20 20 5 —
3a/1y4eHNX CTPOKOM Ha 3 pOKM
4. PecypcHa 6a3a 6aHKy hop-
MYETbCH 338 PaxyHOK KOLUTIB, 20 25 25 20 10 —
3a/1y4eHNX CTPOKOM Ha 4 poKu
5. PecypcHa 6a3a 6aHKy ¢op-
MYETBCA 3a PaxyHOK KOLUTIB, 10 15 20 25 15 15
3a/1y4eHNX CTPOKOM Ha 5 poKiB

* 3anponoHoOBaHO aBTOPOM

MakcumisyBaTti goxia npu opMyBaHHI KpeAUTHO-IHBECTULLIAHOIO NopTdens 6aHKy:

n P
ZZZCij-i- ZCka—>max (22)
j=1 k=1
MpY TaKNX 0OMEXEHHSAX:
1. Cyma KpeauTiB, HagaHnx 6aHKOM Ta iHBECTULii, BKNaAeHWX B LiiHHI nanepu, He NOBMHHA NEPEBULLY-

BaTV BeNNUYMNHY 6aHKIBCbKMX PeCypCiB:

n p
2Xj+ 2 X <Q (23)
=1 k=1
2. Cyma HaflaHUX KpeauTiB He MOXe OYTM MEHLLIOK abo 6iNbLLIOK 3a4aHNX 0OCATIB:
n
B< El Xj<A (24)

3. Cyma iHBeCTMLii B LiHHI nanepu npu GopMyBaHHI KpeaUTHO-iIHBECTULLIMHOIO NOPTgens He MoXe
6YTM MEHLLIOK ab0 6iNbLLIOK BCTAHOBMEHUX 0OCATiB:

P
V< YX<G
k=1
4. baHK NOBUHEH MaTU MOX/MBICTb HafaBaTV Pi3HI BUAW KPEAWTIB Pi3HMM CEKTOPaM EKOHOMIKM:

(25)

HYj > X > HZ (26)
5. BaHK NOBUHEH MaTy CNPOMOXXHICTb NpMAGaTK Pi3Hi LiHHI nanepw:

DX > Y, > D% (@7)
6. YCi 3MiHHI NOBMHHI ByTW AodaTHi:

Xij >0;Xk >0 (28)

Y marematuyHii mogeni 6ynu BUKOPUCTaHI Taki MO3HaYeHHS:

X. — Be/IMYMHa HafaHUX KpeauTiB j-ro BUAY;

X, — BEMMYMHA IHBECTULLI B L{IHHI nanepu k-ro suay,

X, — BENNYMHA HaflaHVX KPEAWMTIB 3a i-M CEKTOPOM EKOHOMIKM j-ro BUAY;
CJ. — [oxig Ha 1 rpH. HagaHux erAMTiB j-ro Buay; .

C, — Aoxif Ha 1 rpH. iHBecTULi B k-ro BUAY LiHHWIA nanip;

N — KiNbKiCTb BUAIB KPeAUTIB;

j — NOpSAKOBUIA HOMep BUAY KPeauTiB;

| — MOpAAKOBUIA HOMEP BUAY CEKTOPIB EKOHOMIKM;

Kk — nopsiakoBuiA HOMep BUAY LIHHOTO narepy;
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Q — 3aranbHa cyMa 6aHKIBCbKMX pecypciB, L0 MOXe ByTN BUKOPUCTaHa /1 KPeAUTHO-iHBECTULIAHOT
LiSNbHOCTI;

A — MaKCUMasbHWI 06CAr KpeamnTiB, Lo A0NYCKae 6aHK y CBOEMY KPeUTHO-IHBECTMLIIAHOMY nopTdent;

B — MiHiManbHUIA 06CAr KpeauTiB, L0 AOMycKae 6aHK Y CBOEMY KPeAUTHO-IHBECTULIAHOMY nopTdeni;

G — MakcumasibHa cyma iHBeCTULiN B LiiHHI nanepu, Wo Aonyckae 6aHK npu (hopMyBaHHI KpeanTHO-
iHBECTULIIIHOTO NOpTdhens;

V — MiHimManbHa CyMa iHBECTULII B LiiHHI manepu, Wo gonyckae 6aHK npv opmyBaHHI KpeguTHO-
iHBECTMLiiHOrO NnopTdens;

Htij, H?ij — makcumManbHa i MiHiManbHa cyMa pecypciB Ans HagaHHs KpeauTiB, WO MPOrHo3yeTbes 3a i-m
CEKTOPOM EKOHOMIKM Ta j-M BUAOM KPeauTy;

D*,, D%~ MiHiMa/ibHa i MaKcMasibHa cyma pecypcis Ans NpuadaHHs K-ro Bugly LiiHHOro narnepy.

OI‘ITI/IMI3aLI,IVIHI PO3paxyHKW 3a Lijieto Mogennto Gynm 3pobneHi Ha Matepianax Anbtha-baHky (MPOrHosHi
JaHi Ha 2011 p.) Ta 6ynu OTpUMaHi HaCTYMHI MNOKa3HWKK (Tabn. 2).

Tabnuys 2
PesynbTaTy peanisaLlii eKOHOMiKO-MaTeMaTUUHOT MoAeni Npu oNTuMisaLlii
KpeauTHO-iHBECTULIHOTO nopTdens Anbtha-baHky (MH. rpH.) *
g(;'_ 3mict 3Ha- g(;'_ 3mict 3Ha-
KU NOKa3HUKa “eHHa | MOKa3HUKa YeHHS!
X; | KOpOTKOCTPOKOBI KpeanTh AOMO- 1600 X1z ngI’OCTpOKOBi KpeauT/ iHLIMM 0
rocrogapcTeam iHAHCOBMM Kopropauisiv

X, | CepeHbOCTPOKOBI Kpeautn [o- 2600 X1z | KOPOTKOCTPOKOBI KpeauTu Cek- 50
MOrocnofapcTeam TOPY [EePXKaBHOro Ynpas/iHHSA

X3 | JJOBrOCTPOKOBI KpeauTtyi JOMOro- 9900 X1 | CepefHbLOCTPOKOBI KPeAUTL Cek- 0
crojapcTeam TOPY AEPXKaBHOr0 Ynpas/iHHSA

X, | KOpOTKOCTPOKOBI KpeauT Hedi- 2800 Xis | [lOBrocTpoKOBI KPeUTU CeKTopy 0
HaHCOBVIM KOpropaLism [ePXXaBHOr0 YNpaB/iHHSA

Xs | CepeHbOCTPOKOBI KpeauTn He- 3000 Xis | KOPOTKOCTPOKOBI  KpeauTu  iH- 100
(hiHaHCOBUM KopropaLlisim LLIMM CEKTOPaM EKOHOMIKW

Xs | JOBrocTpoko.i KpeauTy HedpiHa- 2700 X7 | CepeHbLOCTPOKOBI KpeauTy iH- 50
HCOBVIM KOpropaLisim LLIVIM CEKTOPaM EKOHOMIKM

X; | KOpOTKOCTPOKOBI KpeauTy oi- 1200 Xig | JLOBrOCTPOKOBI KpeauT HLLIAM 0
HaHCOBVIM KOpropaLisim CeKTOpaM eKOHOMIKU

Xs | CepeaHbOCTPOKOBI KpeauTH hi- 200 Xio | IHBeCTUUIT B aKLiT 900
HaHCOBVIM KOpropaLisim

Xo | JOBrocTpokoBi KpeanT/ (hiHaH- 100 Xz | IHBECTULT B 06Bniravi 700
COBVIM KOpriopaLlisiv

X0 | KOpOTKOCTPOKOBI  KpeauTu  iH- 500 Xs | IHBeCTUUT B iHLWI LjiHHI Nanepu 200
UMM (hiHAHCOBMM KopriopaLjisiv

Xu Cepe,ﬂ,I-!bOCTpOKOBi KpeauTy iH- 100 z ,El,o>_<i,q Bif, q_)oplvlyBaHHﬂ KPEANT- | aocn
LUMM (DiHAHCOBMM KopropaLisiv HO-IHBECTULIiHOrO nopTens

* Po3paxoBaHO aBTOPOM AucepTau,ii Ha OCHOBI BUKOpUCTaHHs nporpamy MathCad

3paiicCHeHHI po3paxyHKM 3a HaBeAEeHO BMLLLE MOZE/I/IIO Aan 3MOTY BCTAHOBUTU OMTUMAsIbHY Nponop-
Lit0 MK KpeauTamu Ta iHBECTULIIMU AN OKpeMoro 6aHKy. Taka nporopuis cknagae ana Anba-baHky
90,5 : 9,5, TO6TO KpeanTW y cKNadi KpeguTHO-iHBECTULiHOMO nopTdens noBuHHI Matn 90,5%, a iHBec-
TULIT B LiHHI nanepn 9,5%. 3a Tako CTPYKTYPOK KpeanTHO-iHBECTULIHOTrO nopTdens Anbha-baHk npu
3alaHOMYy PiBHI PU3NKY MOXe MaTtu goxif y cyMmi 3864 M/H. TpH.

3anponoHoBaHa eKOHOMIKO-MaTemMaTuyHa Moge/b [ae 3MOry [0AaTKOBO 34iACHUTY 3aX04W LWOA0 BCTa-
HOB/IEHHA ONTMMAa/IbHOIO CMiBBIAHOLLIEHHA MiXK KpeauTamu Ta iHBECTULLISIMU Y CKNafi KpeauTHO-iHBECTU-
LiriHoro nopTdens 6aHKy. HaBefeHa MOAeNb Mae HayKoBe i NpaKTUYHE 3HaYeHHS. 3 No3uLiT HayKn HaBeje-
Ha MOAenNb fae NoLToBX A4/ NOJasIbLUMX HAYKOBMX MOLUYKiB ONTMMI3auii CriBBiJHOLIEHHS MK KpeanuTa-
MU Ta iHBECTULIAMM Y CKNadi KpeaUTHO-IHBECTMLIHOIrO NopTdens. 3 no3uLii NpakTUKK Taka MoAesb Aa€e
3MOry peasibHO BCTAHOBUTU paLioHasIbHe CNiBBIAHOLIEHHSA MiXK KpeauTamuy Ta iHBECTULLIIMU Y CKagi Kpe-
AUTHO-IHBECTULIHOIO NOPTQeNns npu 3a4aHnx ymoBax rocrnofaptoBaHHs.

BUCHOBKW

Ha ocHOBI NpoBeAEHOro AOCIAXKEHHA MOXNBO CHOPMY/THOBATU HACTYMHI BUCHOBKMW.

Mo-nepLue, nepeBarn 6aHKIBCbKOro KPeAMTYBaHHSA UM iHBECTYBaHHS 3a/1eXaTb Bifl Pi3HWX YMOB Ta YMH-
HWKIB, SKi HEOOXi[HO ypaxoByBaTy Mif Yyac NPUAHATTA PiLLEHHS NP0 HaJaHHS KpeauTiB abo 3AiiCHEHHS
IHBECTMLi B LiHHI Nnanepw.
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Mo-gpyre, 3anponNoHOBaHWIA HayKOBWiA NiAXiA W00 BU3HAYEHHS paLiOHa1bHOrO CMiBBi4HOLLEHHS 6aH-
KiBCbKOT0 KpeAWTyBaHHS 1 iHBECTYBaHHS [ae 3MOry 3HalTU Take CMiBBIAHOLLEHHS, AKe BiAMNOBiAae NoTpe-
6aM NPaKTUYHOI AiNbHOCTI 6aHKIBCbKUX YCTaHOB.

Mo-TpeTe, ONTUMASIbHUIA KPeaUTHO-IHBECTULLIMHWIA NopTgens 6aHKy MoXe OyTv CHopMOBaHUIA NnLLe
Ha OCHOBI BMKOPUCTaHHA eKOHOMIKO-MaTemMaTMyHOI MOZE/i Ta KOMM’ IOTePHUX PO3paxyHKiB. Mpu Lpomy
KPiM ONTUMasbHOI CTPYKTYPU KPEAUTHOro M iHBECTULIAHOIO NopTdens MOXAMBO OTPUMATU BENUUNHY
[oxo4y 4m npubyTKy, AKUiA BIANOBILAE CHOPMOBAHOMY KPeAUTHO-IHBECTULLINHOMY NOPTMeNo Npy 3afaHo-
MY PiBHIO KPeAWUTHOTO /i iIHBECTULIAHOIO PU3UKY.

Mo-ueTBeEPTE, Y NOAANBLLMX AOCNIIKEHHSX € HEOOXIAHICTb PO3B’A3aTU MUTAHHSA LWOAO NiABULLEHHS PIBHA
YNpasiHHA KPeAUTHO-IHBECTULIHUM nopTdenemM 6aHKy.
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