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MEXAHN3M CTUMYNTNPOBAHUA COUNAJIbBHO-OKOHOMUNYECKOIO
PASBUTUNA PEI MOHA

beknposa C.3., acnnpaHtka, HAMNKC

B cTaTbe paccMaTpuBaeTCs CYLIHOCTb MOHSTUS MeXaHW3M CTUMYNIMPOBaHWS Pa3BUTUS pervoHa. Pac-
CMOTPEHbI MHBECTULIMOHHAS, UHHOBALIMOHHAS, HA/MoroBasl, 9KOMOrMyeckast CoOCTaBMAoLLME MeXaHK3Ma
CTUMYNMPOBaHWMs. CaenaHbl NPEAN0XeHNs N0 YCOBEPLLEHCTBOBAHUIO AE/CTBYHOLLEFO MEXaHU3Ma CTUMY-
NIMPOBAHWS COLIMANbHO-3KOHOMMYECKOTO Pas3BUTMIS PErOHa.

Kntouesble CnoBa: CTUMY/IMPOBaHE, MEXaHW3M (YHKLMOHUPOBaHMUS, MeXaHW3M CTUMYNIMPOBaHWS CO-
LIaNbHO-9KOHOMUYECKOTO Pa3BUTUS PEFVOHA.

BBEAEHWVE

CoBpeMeHHOe pa3BuTUe roCyapcTBa XapakTepuayeTca Nepexonom K 6oee saPpQeKTUBHLIM U pesybTa-
TUBHbIM MeTOZaM YNpas/ieHns, CPeam KOTopbIX 0c060e MECTO 3aHMMaEeT CTUMY/IMPOBaHWNE COLMaIbHO-3KO-
HOMWYECKOr0o pasBUTUS.

lMpoLecc CTMMYIMPOBaHUA COLMAIbHO-3KOHOMUYECKOTO Pa3BUTUA PerroHa TpebyeT NPUMEHEHNS KOMI-
NeKca 3KOHOMUYECKUX, MPaBoBbIX, OPraHn3aLMOHHbIX, UHBECTULMOHHbIX, NHHOBALMOHHBIX, HA/IOrOBbIX U
JpYyruX yrpaeneH4YecKnx MeTog0B 1 CPeACTB. X COBOKYNHOCTb NpeAcTaB/isfeT CO60i MeXaH13M CTUMY/IMPO-
BaHWS COLMaNIbHO-3KOHOMUYECKOrO pa3BUTUA pernoHa. Cpeay yueHbIX 3aHUMaKOLLMXCA UCCIef0BaHNEM CTU-
MY/IMPOBAHUA COLMa/IbHO-3KOHOMUYECKOIO PasBUTUA PErmoHa MOXHO OTMeTUTL: EnngiaHosa AA. [1, 2],
lMonmkosa A.T. [3], HwkHUK M., MocoBa C. [4], Amowa O. [5], Bopeiiko B.W. [6], Monnkosa A.IN. [7],
lromonbekyto H.W., Wvmurans A.A. [8], AonuwHoro M.W. [9], KynarvHa A.C., JleoHTbesa J1.. [10], Mako-
roH KO.B. [11], MenbHuka C.A. [12] n gpyrux.

Mpobnema coumaibHO-3KOHOMUYECKOIO PasBUTUA PErMoHa OPMUPYETCH B KaXKLOM OTZAE/IbHOM Teppu-
TOpWasIbHOM 06pa30BaHNMN N MOXET OKa3blBaTb HEraTUBHOE B/IMSIHWE HA SKOHOMUYECKOE pa3BUTUE CTPaHbI
B LIe/IOM. B CBA3M C 3TM NoKasaTesiv permoHaIbHOro pasBuUTUs SBASKOTCA MHAMKATOPaMU YCTOMYMBOCTU U
COLMaIbHO-3KOHOMUYECKOI cTabunbHOCTM B 06LecTse [13].

OfHako, HeCMOTPSA Ha HaMYKe TPYLOB B 3TOM Harpas/eHUN, MexaHU3My CTUMYNMPOBaHUA COLMabHO-
9KOHOMMWYECKOr0 pa3BUTUS permoHa yaeneHo HeJoCTaTO4HO BHUMAaHNA U OCTaeTCs 3HaUUTeNbHbIN pe3eps
[N19 HAYYHbIX U3bICKaHWIA.

MOCTAHOBKA 3AJAYN

C nomoLLbHO COoLMaIbHO-3KOHOMUYECKOTO CTUMY/IMPOBaHNS BO3MOXHO peLuleHue npobsiem cbanaHcu-
POBaHHOCTY 3KOHOMWKM PervoHa, ONTUMU3aLmMmn NPOU3BOACTBA, OCYLLECTBEHNS 3PMEKTUBHOIN XO3ANCTBEH-
HOWA 1eATeNIbHOCTW B HAPOLHOM X03AMCTBE. B CBA3M C 3TUM, cucTEMaTU3aLMA CYLLECTBYHOLLErO MexaHu3Ma
CTUMY/IMPOBAHUA, aHa/IN3 NPUMEHSAEMbIX paHee, a TakxKe BO3MOXHbIX HanpaeneHui, (hopM, MeTOLOB, a
TaKkXKe MHCTPYMEHTOB CTUMY/IMPOBAHUA UMEET MPUHLMMNNA/ILHOE 3HaUYEHNe.

Llenbto faHHOW cTaTby SABNISETCS ONpefesieHne CYLLHOCTU MexaHn3ma CTUMYMPOBaHUA COoLMaIbHO-3KO-
HOMMWYECKOr0 pPa3BUTUA PEr1oHa, ero COBEPLLEHCTBOBAHMSA HA COBPEMEHHOM 3Tarle.

PE3Y/IbTATDI

CTumMynvpoBaHue NpeacTasseT cob0i NPOLLECC BO3AENCTBUA Ha CyObeKT AeATe/lbHOCTW HanpaB/IeHHbIN
Ha BHECEeHWe KOPPEKTUB B MOTUBbI €ro e/iCTBUIA. HeKOTOpble UCCefoBaTeNN OTOXAECTBNAT CTUMY/IbI 1
WHTEPECHI, & CTUMY/IMPOBaHNE NPELCTAaBNAT Kak 00bEKTUBHYHO OCHOBY 3KOHOMUYECKMX MHTepecoB. IMpo-
Lilecc CTUMY/IMPOBaHWA NPeayCcMaTpuBaeT 0683aTe/bHbIVi KOMMNJIEKC CTUMYNNPYHOLLMX BINAHWIA U3BHE, KOTO-
Pbli1 BbI3bIBAET AENCTBUSA, HaNpaB/IeHHbIE Ha Pean3aLuio COOTBETCTBYHOLLMX Lie/eil XO39MCTBOBaHMS U J0C-
TKEHUS XKenaeMoro pesynbtara. /ICTOUHMKOM NpoLLEeccoB CTUMY/IMPOBaHUA BbICTYNatOT NOTPe6HOCTY.

LLlesuyk B.4., PoroxuH N.C. TepMUH «CTUMYNNPOBaHME» TPAKTYHOT KaK 06beKTUBHYHO OCHOBY 9KOHO-
MUYECKUX UHTEPECOB, KOTOpble Byay4n KaTeropuei, cofepyxaHme KoTopoi AeTepMUHUPOBAHO COBOKYMHO-
CTbHO NOTPE6GHOCTEN M IKOHOMUYECKUX OTHOLLEHUI, BbICTYNAKOT 0ObEKTUBHOW OCHOBOW MEXaHN3MOB CTU-
MY/NIMPOBaHUA N MOTUBALMW CYOLEKTOB 1 06HEKTOB MPOMbILLAEHHON NOANTUKN. KOHOMUYECKNE UHTEpE-
Cbl OTOOpaXKarOT cneungnKy 06LLEeCTBEHHOrO MPOM3BOACTBA. A B YC/I0BUAX CTAHOB/IEHWA Pa3BUTLIX Pbl-
HOYHbIX OTHOLLIEHWI (hopMMpPYeTCA HOBas NEPCOHNDMKALMA SKOHOMUYECKMX HTepecoB [14, ¢. 58-60].

MoHATUE «MexaHU3M» pacCMaTpUBAETCA KakK CUCTEMA, YCTPOMCTBO, YTO ONpeaenseT NopsLoK Kakoro-
nn6o BMAa AesTeNbHOCTU. B COOTBETCTBUM C TEOPME OpraHN3aLOHHbIX CUCTEM, MeXaHN3M (YHKLMOHK-
POBaHMA — 3TO COBOKYMHOCTb NpaBu/1, 3aKOHOB 1 MPOLeAYp, KOTOpble pernaMeHTVpYHOT B3aMOLECTBME
YYaCTHUKOB OpraHu3aLOHHOM CUCTEMbI, & MEXaHU3M YNPaB/IeHWs BK/OYaeT nepeyeHb npoLesyp NpuHS-
TS YNPaBNeHYECKMX PeLeHUA. B LUMPOKOM MOHUMaHUK NOL MeXaHU3MOM YNpaB/ieHUs Kakum-nnbo Bu-
[OM 3KOHOMWYECKOW [1eATeNIlbHOCTY MOHUMAKOT COBOKYMHOCTb OpraHun3aLiOHHO-YNpaBIeHYeCcKUX U KO-
HOMMWYECKNX METOLO0B, (hOPM, NMPUEMOB, UHCTPYMEHTOB U PblYaroB BANSHUA HA COLMAIbHO-3KOHOMUYECKOe
pa3BUTVE PernoHa Ans obecrneveHns CUCTEMbI Lienein pa3BuTua o6bekTa ynpasneHns [15, c¢. 51-52].
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YunTbIBas BblleCKazaHHOe, (HOpMUPOBaH/e MeXaH13Ma CTUMY/IMPOBaHNS Pa3BUTUA PErMoHa AO/MKHO
6a31poBaTbCA Ha 0OLLHOCTU Pa3NINYHbBIX IKOHOMUYECKMX NHTEPECOB (06LLECTBEHHbIX, KONNEKTUBHBIX, /INY-
HOCTHBbIX, OTPACNeBbIX UM CEKTOPHBIX, FOCYAaPCTBEHHbIX U PErMOHa/IbHbIX), @ TaKXXe YYUTbIBATb CMEKTP
coUManbHbIX NHTEPECOB HACE/EHNS.

CyLecTByeT ABa NoAxoda K cofepXkate/lbHOMY Harno/IHEHWIO MexXaHu3Ma CTUMYNMpoBaHus. MepBblii
noaxog 6a3vpyeTcsa Ha TOM, YTO MeXaHu3M CTUMY/IMPOBAHWS BK/IKOYAET MO3UTUBHBIE U HETaTUBHbIE CTUMY-
Nbl, 8 BTOPOA — paccmaTprBaeT CTUMY/IMPOBaHMNE UCKTHOUUTENIbHO C TOUKM 3pEHUS MO3UTUBHOIO B/IMSHUS,
4TO M HaNoJTHAET COfePXKaHNe OCHOBHbIX CTUMY/IOB.

Ha thopmmpoBaHue MexaHun3Ma CTUMY/IMPOBaHNS Pa3BUTUA PErMOHA BIMAET XKU3HEHHBIV LMK NPoLec-
ca CTUMYNMPOBaHWS, KOTOPbI MOXET ObITb NPeACTaBNeH B BUAe MOC/ef0BaTE/IbHONW Lienn: 3aKpenieHune
CTUMY/IOB B HOPMATWMBHO NMPaBOBOM M0/1e — MH(OPMUPOBaHUE CyObEKTOB CTUMYNMPOBAHNS O CyLLEeCTBYHO-
Leli cucTeMe CTUMY/I0B — OCO3HaHWe CyObeKTamy CTUMYNMPOBaHNS LeCTBMA CTUMYIOB — peann3auus
[elCTBUI BbI3BaHHbIX B pe3y/nbTare CTUMY/IMPOBaHUS.

NHCTpYMEHTbI MexaH13Ma CTUMY/IMPOBAHUSA COLMaIbHO-3KOHOMUYECKOTO Pa3BUTUS pernoHa Leneco-
06pa3Ho KnaccuguumMpoBaTh Mo creayoLyM rpynnam:

® MaKpO3KOHOMUYECKWE MHCTPYMEHTbI, KOTOPble (hOPMUPYIOT 61aronpuAaTHYIO Cpesy AJ1 pasBuTus;

® UHCTPYMEHTbI BO34ENCTBUA PErMOHaIbHON 1 MEeCTHOM BNacTu,

® NHCTUTYLMOHA/IbHbIE MHCTPYMEHTbI, KOTOPbIE CO3AAKT HOPMATUBHO-MPaBOBOE M0JIe SKOHOMMYECKOM
[eATeNbHOCTY;

® PeCypCHbIe, KOTOPble 06ECMEYNBAIOT PeLLEHE 3aaHNin PecypCcHOro obecneyeHns passBuTus;

® NH(OPMaLVOHHbIE MHCTPYMEHTbI, KOTOPbIE NOBLILIAKT YPOBEHb MH(OPMALMOHHOIO 06ecrneyeHus
[eATeNbHOCTH.

IHBECTULIMOHHDIN 610K MexaHu3Ma CTUMY/IMPOBAHUA Pa3BUTUA PErvoHa J0/MKeH ObiTb Hanpas/ieH Ha
peLUeHme Tpex OCHOBHbIX 3afaHuiA:

e CO3fjaHune 61aronpuaTHOro MHBECTULMOHHOIO KNMMATa, NO3BONSAOLLEr0 ONTUMU3MPOBATL COOTHOLLIE-
HMe NPUObIILHOCTM Y PUCKOB MHBECTULLWIA;

e pauyoHann3aums rocyaapCTBeHHOr0 BO3A4eCTBMA Ha MHBECTULMOHHbIE NPOLECCHI;

o [IpVB/IEYEHME JONOMHUTENIbHBIX UHBECTULMOHHbIX PECYPCOB.

B mMvpoBoi1 npakTuke HapaboTaH yHMBEpPCa/bHbIA HAO0P MepOonpUATUI, KOTOPble UCMOb3YHOTCA AN
NpVBIEYEHNS NHOCTPAHHOIO KanuTana. Havnbonee 6naronpuATHbIMY CPEAU HUX ABNAKOTCA TakKue MeTOAbI
CTUMYNMPOBAHMA MHOCTPaHHbIX KarnuTan0B/I0XKEHWIA:

® HA/I0r0BbIE CTUMY/IbI;

o (hHaHCOBbIE CTUMY/IbI: Pa3HOro pofa Cy6cuann, ceypbl, KpeauTbl U rapaHTUM UX NPeaocTaBneHns,
rocyf,apCTBEHHOE CTPaxoBaHWe;

® He(PMHAHCOBbIE CTUMY/IbI, HaMpPaB/eHHbIE Ha CO3AaHNe 0OLLMX YCNOBUIA 3PMEKTUBHOIO QYHKLINOHN-
POBaHMA MHOCTPAHHOIO KanuTana;

e obecrneyeHne HeoOXoaUMbIMI (haKTopamMu AeATENbHOCTM, MHOPMaLMER 1 cnyK6aMn ynpaBneHus
OTHOCUTE/IbHO Pa3BUTUA TPaAHCNOPTa U APYrMX KOMMYHUKaLWA.

[NaBHbIM YCNOBWEM YCMELUHON NOAUTUKMA NPUB/IEYEHUSA 1 UCMOMb30BaHUA MHOCTPAHHOTO KanuTtana B
9KOHOMUKe YKpanHbl SB/ISETCS COo3faHue 61aronpuAaTHOr0 MHBECTULMOHHOMO KmMMmarta. C Lenbto obecne-
yeHus 60s1ee cTabWNbHOM NPaBOBOM OCHOBbI (DYHKLIMOHMPOBaHWSA 3arpaHUYHOro MHBECTOPA NpesnaraeTcs
cnepytoLLee. A UMEHHO: YNyYLleHWe HaoroBbIX, TAMOXEHHO-TapUHbIX YCNO0BUIA A1 MIHOCTPAHHOT O NapT-
Hepa, rapaHTMpPOoBaHue NX CTabUIbHOCTU, MPUMEHEHWE NIbroT, Hanpas/eHHbIX Ha YMeHbLUEHWe pUCKa noTe-
PU KanuTana, pacLLUMpeHns NPakTUKN ABYCTOPOHHWNX JOrOBOPEHHOCTEW O B3aMHOM 3allMTe UHBECTULNNA,
pacLUMpeHns B3aUMOLEICTBMS C MeXAYHapOAHbIMI OpraHn3auusMm, KOTOpble 3aHMMAtOTCS BONpPOCamm
WNHBECTULMOHHOIO COTPYAHUYeCTBa, MeXayHapoaHbIM 6aHKOM PEKOHCTPYKLMKU U pa3BUTUS U MexayHa-
POAHOIN (PMHAHCOBOI Kopriopaume.

flBnseTcs akTyanbHOW Npo6iema NpuB/eYeHNs B PErvoH MHOCTPaHHbIX UHBECTULMI Yepe3 MeXayHa-
POAHbIE COBMECTHble NpeanpuATMA. HoBble CTOYHUKN 3(D(EKTUBHOIO BHELUHErO (IMHAHCMPOBaHWS, OT-
KpbIBAKOT AOCTYM K COBPEMEHHBIM TEXHOMOIMAM W MepeLoBOMY YNpas/ieHYeCKOMY OnMbITY, HaCbILLAKT No-
TPebUTENbCKMIA PbIHOK Ka4eCTBEHHLIMU TOBapaMu 1 yC/yramy CO3LatoT peryimpyeMoe passuTre Haumo-
HaNIbHO-3apyBeXKHbIX COBMECTHbIX NpeanpusTuii. COBMeCTHOE NpeAnpUHUMATENbCTBO COAECTBYET opra-
HW3aL 1y 601ee NPOrpPeccMBHONO BEAEHNS X0351ACTBA, peanm3alum NnoTeHLuMaibHbIX BO3MOXHOCTEN pPbIHOY-
HbIX OTHOLLIEHWIA, pa3BUTWS 340POBbIX KOHKYPEHTHbIX OTHOLLIEHWIA, & TakxXe NpeoTBpaLLaeT MOHOMOoNM3a-
LIMIO 3KOHOMUKW. B rocynapcTsax, KOTOpble NMPOBOAAT Hay4YHO 060CHOBAHHYHO NOC/eA0BaTeNbHYO MOou-
TVKY NOOLLPEHNS MHOCTPaHHOV COBMECTHO NpeANpUHUMATENbCKON AeATeIbHOCTK, CO3AaeTca cpeaa, bna-
rONpPUATHasA He TOMbKO A5 MHOCTPaHHbIX, HO U AN HAUMOHa/IbHBIX MHBECTOPOB U NpeanpuHUMaTesnei.
OfHako KpeauTopbl BCErda BblABUIaloT OnpesesieHHble YC0BUS, MHOCTPaHHble (DMHAHCOBbLIE OpraHu3a-
LMKN XOTAT UMETb rapaHTVN BO3BPALLEHNSA UM OJOKEHHBIX [EHer, a KPOMe TOro, Moay4nTb JOX0[ B BUAE
MPOLIEHTOB Ha OLO/HKEHHbIN KanuTan. 3TO 0CHOBOMOAraroLWmiA NPUHLMN (HOPMUPOBAHNUSA U (DYHKLIMOHW-
POBaHWA pbiHKa (PMHAHCOBOIO KanuTana.

B3anmogeincTave n COTpyaHNYECTBO YKpauHbl C MEXAYHAPOLHbIMW 3KOHOMUYECKUMUN OpraHu3aums-
MU, ABNSETCA BaXHbIM (JaKTOPOM OCYLLIECTB/IEHWS CTPYKTYPHOMN NepecTPOrKN ee 3KOHOMUKW, CO3AaHNS
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6onee NpuUBeKaTeNbHOr0 MHBECTULIMOHHOTO KNMaTa, BHEIPEHWS NepeioBOro ONbITa Apyrux cTpaH B oTe-
YeCTBEHHYH NPaKTUKY BefeHWUs X03aCTBa, NPUBNEYEHMS U UCMOMb30BaHWS MHOCTPAHHbIX KanuTasnos,
VHTErpayum B MMpOBbIE PbIHKMN.

YKpauHa MeeT BO3MOXHOCTb YyULLEHWs IMHAHCOBOIO COCTOSIHUSA 3a CYET CBOUX PecypcoB. Ho TaKol
MHTEHCVBHbIA Nepexof K KOHKYPEHTOCNOCOGHO Mofeny HaLMoHaNbHOM 3KOHOMMUKW [O/MKEH OCYLLIECTB-
NATLCA B COTPYAHNYECTBE C MMPOBOIA CUCTEMOI BeAEHNS XO3ANCTBA, B KOTOPOI BaXKHbIM 3KOHOMUYECKIM
PblYarom sBMISOTCS MHOCTPaHHbIE MHBECTULMMN. UTOObI CO3AaTh I(EKTUBHYIO CUCTEMY NPUBNEYEHUS UHO-
CTPaHHbIX MHBECTULMIA, HEOBXOAMMO NPOCNEANTL OCOBEHHOCTU (YHKLIMOHMPOBAHWMS CaMblX pPaLMiOHa b-
HbIX CUCTEM B pPsiAe CTpaH.

MexaHn3m npuBeeveHns
MHOCTPaHHbIX NHBECTU Ll,I/II7I

/O npenoctasnieHne \ K npenoctaBfieHNE Ta- \

Ha/0rOBbIX /IbIOT; MOMEHHbIX JIbIOT;
e CO3aHve crneyyab- e CO3/1aHNE CUCTEMbI
HbIX 3KOHOMWYECKUX rapaHTWii (HEBO3MOX-
30H; Co3aaHMe LIeHTPOB HOCTb HaLOHaNM3ALAN 1
e ICMO/b30BaHME hU- MOMOLLY MHOCTPAH- NPUHYAUTENBHOTO 13-

BIEYEHNS MHBECTULINIA);
e BHE/JPEHUE CUCTEMbI
CTPaxoBaHusi.

\_ / N /

Puc. 1. FoCyapCTBEHHbI MeXaHW3M NPUBNEYEHUS MHBECTULMIA

MoaTomy 4/15 3apy6eXKHbIX MapTHePOB HE0BX0AVMO:

e /11151 MOOLLPEHNA NHOCTPaHHbIX MHBECTULMIA YCTAHOBUTb AOMOMHUTENbHBIE NbrOThI;

® OMPefennTbL TEPPUTOPUN, Ha KOTOPbIX AEATENIbHOCTL MX 3arpeLLaeTcs Uan orpaHNyMBaeTCs;

® NPefoCTaBUTb rapaHTUM Ha Cyyail U3MEHEHWI B 3aKOHOLATE/bCTBE,;

® NpefoCTaBUTb rapaHTUM UCMOMb30BaHUSA LOXOAO0B OT MHBECTULMOHHON AeATeNIbHOCTY;

e MPefoCTaBUTb rapaHTUM OT NPUHYAUTENBHBIX UCKOYEHWI, & TaKXKe He3aKOHHBIX AeNCTBUI rocyaap-
CTBEHHbIX OpraHoB W NMPaBUTE/NIbCTBEHHBIX fINL;

® 1ICM0/b30BaTb KOMMEHCALUY 1 BO3MELLLEHUS YObITKOB MHOCTPaHHbLIM MHBECTOPAaM, BK/THOYas NOTepsiH-
HYH NPUBLINbL 1 MOPasbHbIA Bpe[;

® NpesoCTaBUTb FapaHTUM Ha CyYali NPeKpaLLeHsa MHBECTULMOHHON AeATeIbHOCTY;

e NpesoCTaBUTb rapaHTUK TpaHcgepTa 1 Apyrux NpuobIiei B CBA3N C MHBECTUPOBAHUEM.

[N MHOCTPaHHbIX MHBECTOPOB OTPULIATE/IbHBIMW MOMEHTAMU ABNAKOTCA: OTCYTCTBME NMPaBOBOro obec-
MeyeHNs KpeamToBaHUA, CTPaXOBaHWs, B/IIOTHOTO 06paLleHuns; OrpaHUYeHHOCTb KaHa/IoB penarpuaumn
npuébIIn 1 Apyrue.

Ckasarb, 4TO B YKpanHe OTCYTCTBYET 3aKOHOAATENbHOE PerympoBaHud MHOCTPaHHOIo MHBECTUPOBA-
HWS, 661710 Obl, HenpaswIbLHO. MockonbKy 601ee 100 HOpMaTUBHO-MPaBOBbLIX aKTOB LOKYMeHTa 06ecneyu-
BalOT Perynaumio aToro npouecca. OfHako 3aKoHoAaTeNbHasA 6a3a UMEET [1Ba OCHOBHbIX HELOCTaTKa: Mep-
BbliA, 3TO HECTAbW/IbHOCTb; & BTOPOW, OTCYTCTBME KOMM/IEKTHOCTY U Ha/InYve NPOTUBOPEYMiA B 3aKOHOAA-
TeNbHbIX aKTax. HectabuibHOCTb NpesonpesenseT HEBO3MOXHOCTb CMPOrHO3MPOBaTh NMPOU3BOLCTBEHHO-
XO3AMCTBEHHYHO ¥ (PMHAHCOBYIO eATeNbHOCTb 06BEKTOB MHBECTUPOBAHUS.

CTumynupytoLlee BMAHWE Ha pasBUTME PErMoHa MMEIOT Takue Hanpas/eHWs rocynapcTBeHHON Noj-
JEPXKN NHBECTULMOHHON [eATeNlbHOCTW:

npeLoCTaB/eHe MHBECTOPaM rapaHTUiA BO3BPALLEHNS NPUB/EYEHHbIX CPEACTB;

npesocTaBneHve NbroT U3 Hasora Ha NPUobIb NPeANPUATUI 6aHKaM 1 KPeAUTHBIM YUPEXAeHUAM,
KOTOpble NPeLOCTaBNAT KPeAUTbI /15 0CYLLECTBNEHUSA UHBECTULMOHHOW LeATeNbHOCTY;

npegocTas/ieHne NHBECTOPaM NbroT NPW apeHie HeABUXUMOro NMYLLLECTBa C Lie/Iblo OCYLLIeCTB/e-
HUSA UHBECTULMOHHOW LeATeNbHOCTH.

ElLe oaHOl COCTaBNAOLLEA MexaHW3Ma CTUMY/IMPOBAHUSA Pa3BUTUA PernmoHa ABNAETCS MPUBeYeHe
MaKpPO3IKOHOMMWYECKMX UHCTPYMEHTOB MeXaHu3ma CTUMYMPOBaHWUA MHHOBALMOHHBIX Mpoueccos. B pas-
BUTbLIX CTPaHax Mupa npsamoe CTMMyn1poBaHne MHHOBALIMOHHOIO Pa3BUTUSA OPUEHTMPOBAHO Ha Onpeaene-
HWe 1CCefoBaTeNbCKO OpraHn3aLmm 1 Ha peannsaumio KOHKPETHOrO MHHOBALMOHHOIO npoekTa. Cpeau
METO/0B NPSMOro BO3LE/CTBMA B COBPEMEHHbIX CUCTEMAX CTUMY/IMPOBAHUSA UCMO/b3YIOT TPaaULMOHHbIE
rocsakasbl, Lienesble Cy6CcManNM 1 CMCTeMy rpaHToB. [0C3aKasbl CTAaHOBATCA CTUMY/IOM A/151 BOXKHbIX TEXHO-
NOrMYecknx MHHoBaumii. B cTpaHax EC, Hanpumep, 06bem roc3akyrnok MHHOBaLMOHHbIX NPOLYKTOB CO-
CTaBnsetT B cpegHem 16% BBIT 1 ABnseTCA BaXKHLIM KOMMOHEHTOM CMpoca B HayKOeMKOM MPON3BOACTBE,
3paBoOXpaHeHnK, B 06pa30BaTe/IbHOV 1 TPaHCNOPTHOW cepax. 3HauMTeNbHOE BHUMaHWe B cTpaHax EC
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YOENAT CTUMY/IMPOBaHWNIO HAYUHbIX Pa3paboToK BY30BCKOIO CEKTOPA, UCMO/b3ys MpW 3TOM CUCTEMY WH-
AVBUAYaSIbHBIX U NMAaKeTHbIX FPaHTOB. A YHBEPCUTETLI 0CBanBatoT OT 12 [0 25% rocyaapcTBeHHbIX CPeacTs
Ha Hay4HO-MccneoBaTeNlbCKMe M OnbITHO-KOHCTPYKTOPCKMe paboTel (HMOKP). B ycnoBusix rnobanvsa-
LMK MEXaHW3M CTUMY/IMPOBaHWS MHHOBALMOHHOM aKTUBHOCTM BbIXOAWT 3a HaLMOHasbHbIe npesesbl. [o-
CTEeNneHHO POPMMPYETCH HaHALMOHA/IbHBIA MeXaHWU3M YrpaB/ieHNs Hay4YHbIMW UCCeL0BaHMAMM 1 paspa-
60TKamu [16, c. 65-69].

MexaHn3m CTUMY/IMPOBaHNSA MHHOBALMOHHOIO PasBUTUA B 3apYOEXKHbIX CTpaHax HacuMTbIBAET OKO/O
300 pa3HbIX BUA0B ¥ (hOpM CTUMYNIMPOBaHWS MHHOBALVIOHHOW AeATeNIbHOCTU. B Leiom, NoBbILLEHWE Yaeb-
HOr0 Beca /IbroT, KOTopble 06eCneynBaroT 61aronpuATHbIA MHHOBALMOHHbIN KNMMAT, ABNSETCS 06LLeMupo-
BOV TeHAeHLMel. Bonee COTHM NIbroT, KOTOpble akTnBM3NpytoT HTT, HacunTtbiBaeTcs B CLUA. OCHOBHbIMYU
MONOXEHUAMW 3anafHON CUCTEMbl HAIOrOBOr0 CTUMYNMPOBaHWUS MHHOBALMOHHOIO Pa3BUTUSA ABISETCA:
MOOLLPEHME K BHEAPEHWIO peanbHOM MHHOBaLWK, NPeAOCTaBNeHNA NbroT NPeAnpUATUAM U UHBECTOPaM,;
PErynapHoOCTb NepecMoTpa /IbroT. B HEKOTOPbLIX CTpaHax Mupa CTUMY/bI MPeBbILWakoT MHBeCTULMK (B AB-
CTpasIM Ha/l0roBble IbroThl COCTaBNAT 150% mMHBeCTUUWMIA, B Benbrun — 110%) [11].

MocnegHwe rofbl NO3BONAIOT FOBOPUTL O TOM, YTO YKpauHa B chepe MHHOBALMOHHOIO PasBUTUSA He
KOHKYPVIpYeT C pasBUTbIMX CTPaHaMM, HO FOCYAapCTBy HEOOXOLMMO OPMEHTMPOBATLCSA HA COBPEMEHHbIE
MMPOBble TPeboBaHNA HayYHO-TEXHUYECKOTr0 YPOBHSA. COKpaLleHe MHHOBaLVNOHHOM aKTUBHOCTM Mpea-
MPUATWIA CBA3aHO C HEOCTATKOM COBCTBEHHBIX CPEACTB, @ TakXKe BbICOKON CTOMMOCTbIO KPeAUTHbIX pe-
cypcoB. CHMXaeTCs 06LWMNIA TEXHUYECKMIA YPOBEHb TEXHMKM, YTO 06YC/IOBNEHO, B MEPBYIO O4epeb C
OTTOKOM M3 Hay4HOi Chepbl CNeLmanncToB BbiCLIel KBanupukaumn. MponcxoanT eXxerogHoe cokpalle-
HWe YUCNIEHHOCTY 1306peTaTesieid, aBTOPOB NMPOMbILLIEHHbIX 06Pa3LI0B U paLMOHaIN3aTOPCKUX Npesasio-
XeHWiA. Jeduumnt PrHAHCOBBIX PECYPCOB, KakK Ha YPOBHe X03ANHUYaIOLLMX CYObEKTOB, Tak U Ha YPOBHe
rocyfapcTsa, B UTOre NprBes K noTepe 0Te4ecTBEeHHOIo NPMOpUTETA Ha pAf, He 3anaTeHTOBaHHbLIX BOBpe-
M$ M306peTeHunid. pn Takom MONOXKEHUW Aen 0CO6EHHO aKTyasieH BOMpOC CTUMYNMPOBaHWUSA rocyaap-
CTBOM TBOPYECKOW UHULMATMBbI, Pa3paboToK 1 3alUTbl MHTeNIEKTYanbHOW co6CcTBEeHHOCTH. OCHOBHasA
pO/ib B 3TOM NpoLiecce OyaeT NpUHaLIeXaTb UHHOBALMOHHOMY Ha/l0roBOMY CTUMYNMPOBAHMWIO, KOTOPOE
OyfeT OCYLLEeCTBNATLCA B ABYX HarpaB/ieHUsAX: NyTeM CTUMY/IMPOBaHWUSA COBCTBEHHBIX PacXOL0B Mpej-
npuaTuin Ha nposegeHe HVOKP, 1 yepes nx gpurHaHCUpoBaHMe cneymanbHbIMU PoHAaMU. A CTUMY/N-
pOBaHe BbINycKa 1 NOTPe61eHns NHHOBaLMOHHBIX NMPOLYKTOB CriefyeT OCYLIeCTBNATb NyTeM Npesoc-
TaB/IEHNA NbroTHbIX cTaBok HAC.

HecmoTps Ha T, 4TO B YKpaviHe B Lie/IoM C(hOPMMPOBaHO 3aKOHOAATE/ILHOE M0/e, ONpesenatoLLee npa-
BOBble OCHOBbI Pa3BUTWA HayYHOW, Hay4YHO-TEXHUYECKON 1 MIHHOBALIMOHHOW [eATeNbHOCTM, a TaK)Ke OCHO-
BaHbl COOTBETCTBYHOLLME NPUHLMNBI AN YAYYLLIEHWS CUTYaLMKM C (PUHAHCMPOBAHNEM HayYHO-TEXHUYECKOW
¥ IHHOBALIMOHHO-1306peTaTe/IbCKOMN [eATelbHOCTU B rOCYapCTBe, OCHOBaHWIA HafeATbCs Ha MO3UTUBHbIE
M3MeHeHUa B GvdKaiillee BPEMSA OHU, K COXA/IEHWIO, HE Aat0T, MOTOMY YTO KapAMHAaIbHO He peLuatoTcs
BOMPOCHI OTHOCUTE/IbHO CO3AaHNs 61aronpUATHON HaI0roBOV M MHBECTULMOHHOM aTMoctepbl Ans aTux
CTpaTernyeckun BaxxHbIx oTpacnei [17].

Mpw Takowr cUTyaumn B rocyfapcTse, ¥ permoHax npeAcTaBifeTcs HeoOXOAUMBIM:

® COLle/iCTBME Pa3BUTUIO HOBbIX (JOPM B3aMMOLECTBMA HayKN 1N XO3ANCTBEHHOM, NPOU3BOACTBEHHON U
VHOI [eATeNIbHOCTYN B PET1OHE;

 NOAJEPXKMBATL OMbITHO-KOHCTPYKTOPCKME, HayUYHO-UCC/ef0BaTeNbCKIME, OMNbITHO-TEXHOMOTMYECKME,
1 Apyrve NHHOBaLMOHHbIE OpraHM3aumuy;

® YBE/IMYEHNE KOMIMYECTBa CTUMY/IOB NS Pa3BepTbIBaHUA CETEBbLIX MHHOBALMOHHbLIX CTPYKTYP;

® MOALEPXKMBATL BbIMONHEHNE PErMOHA/IbHBLIX MHHOBALMOHHBIX MPOEKTOB;

e pa3paboTKa 1 peann3aums LeneBbiX PermoHasibHbIX NPorpamm;

® COBEpLLUEHCTBOBAHWE CUCTEMbI CTaHAapPTU3aLMW, METPOOTUN U CEPTUDNKALMN NPOAYKLUN;

® COBEpPLUEHCTBOBAHWE 3aLLMTbl MHTENNEKTYa1bHOW CO6CTBEHHOCTY;

e y/yyLLIeHVe KapoBOro 06ecrneyeHns nyTemM NoBbILIEHUA KBAIM(NKALNOHHOTO YPOBHS PabOTHMKOB;

e CO3/laHve CUCTEMbI MH(OPMALIMOHHOTO 06ecneyeHrsi MHHOBALMOHHbIX MPeBPaLLEeHWA.

CrumynupytoLas yHKLUUA HafloroB peann3yeTcs B UHBECTULVIOHHOW M MHHOBALMOHHON AedTeIbHOC-
TV NMYTEM OTCPOYKM YNJIaTbl HAI0rOB, ANMHEPEHLMALMN HANIOTOBbLIX CTABOK, CKUAOK U YNPOLLEHNs CUCTe-
Mbl HaNOro06M10XKeHUA 1 MOXET ObITb B MOMHON Mepe peanu3oBaHa Mpu YCNOBUSX COBEPLLIEHCTBOBAHNS
[eNCTBYIOLLEN HANOroBoW cucTeMbl. MocneaHas AOMKHA CNOCO6CTBOBATL HANOMHAEMOCTM BHOMKETa, OA-
HOBPEMEHHO NOLAePXMBas 3aMHTEPECOBAHHOCTb NPEANPUATUIA B XO3ANCTBEHHOW LeATeNIbHOCTY.

3apy6exHblii ONbIT CBUAETENLCTBYET, YTO GO/MBLUMHCTBO HA/IOFOBbIX CUCTEM MMPA MNbITAOTCH COKPa-
TUTb HANIOrOBbIE NILIOTLI MPU YCNOBUAX BHEAPEHWS LUMPOKOMACLLTAbHbIX NPOrpaMMm MoALEePXXKN BHOBb
CO3[aHHbIX NPeANpPUATUIA U CyOLEKTOB BeLleHUS XO3AMCTBa, OCYLLECTB/IAIOWMX aKTUBHYIO UHBECTULMOH-
HYI0 [eATeNbHOCTb.

Becomoii cocTaBnstoLLeil HanoroBol CMCTeMbl YKpauHbl ABASIOTCS NibIOTbl, NPeA0CTaBseMble B BUe
Ha/I0roBOro KpeamTa, UCKYeHUs (YCKOPEHHOV aMopTr3aL/mMm) 1 Ha/IOroBbIX CKUAOK, Hanpumep, Ans CTu-
MY/IMPOBaHNA NHHOBALIMOHHBIX M Hay4YHO-MCCIeA0BaTENbCKMX MPOEKTOB. B cocTase NIbroT NpevMyLLECTBO
COCTaB/AOT /IbFOThbl COLMa/IbHOrO HasHaveHus, a Te, YTO [O/MKHbI CTUMY/IMPOBATL 3KOHOMUYECKME NPO-
Llecchbl B 60/IbLUMHCTBE HEANMEKTUBHDI, UMW He BbINOHAT CBOEro HasHayeHWs. JIbroTbl JOMKHbI CMO-
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COOCTBOBATb HE TO/bKO HapalBaHWIO NPUOLIN NPeANPUATUIA, HO U CTUMYNMPOBATbL ee PENHBECTPOBA-
HWe Ha paclunpeHue fesaTensHocTU. Cpeay AeiCTBYIOLWMX NIbIOT TPeTb NpeAycMaTprBaeT 0CBOOOXAEHNE
OT HA/IOr00B/IOXKEHMA UM CHUXKEHUS CTaBKN HAIOr000/I0XKEHNS 19 CYOLEKTOB TEPPUTOPUIA NPUOPUTET-
HOrO Pa3BUTUA 1 CBOOOLHbLIX IKOHOMUYECKMX 30H. Takwe NibroTbl CMOCOOCTBYIOT INLLb K CO3L4aHMI0 HOBbIX
npeanpusTUiA B ONpefeneHHbIX PErMoHax 1 He peLuaroT npobsiemy nx NocneLyoLero passuTusa 1 noBbl-
LUEeHWS 3PPEKTUBHOCTIN LeATe/IbHOCTY B Lie/IOM. ELLie O4HOM NIbroToi, He CBA3aHHON C MOOLLPeHMEM K Orl-
peseneHHOMY BUAY [eATelbHOCTU eCTb U36eXxaHue ABOMHOI0 Hasloro06/10)KeHNS Npu NpoBeseHuy 6iaro-
TBOPUTE/NIbHOM feATeNIbHOCTU. ELLLe 0fHa rpynmna ibroT — 3TO JIbroThbl, KOTOPbIle NPeL0CTaBNATCA OTAeNb-
HbIM BUaM AeATeNIbHOCTU. 10 HaleMy MHEHUIO, brOTbl UMEHHO 3TOM Fpynmnbl HEO6XOAMMO COKpaLLaThb,
MOCKO/bKY OHW MPeAoCTaB/ANNCH BbIHY)XAEHHO, C YYETOM KPUTUYECKOTO COCTOAHUA TOW UK LPYTOi OT-
pacnn. B HacTOALWMIA MOMEHT 3TW IbrOTbl AUCKPUMUHUPYIOT NPEANPUATUSA, KOTOPbIE He MOTYT UMM BOC-
Mo/Nb30BaTbCA 1, COOTBETCTBEHHO, TEPAKOT KOHKYPEHTHbIE NPenMyLLecTBa B 60pbbe Ha pbiHKe C npeanpus-
TUAMU-NbIOTHUKaMK [19, ¢. 4-8]. HanoroBsbIin KOAEKC YaCTUUHO YCTPaHAET TaKyto AUCKPUMUHALMIO MEXAY
NpeanpuaTUAMN.

B HacTosLee BpeMs B YKpanHe ABHO NPOCNeXKMBaOTCA TeHAEHLUN K HApaLLIEHNIO MPON3BOACTBEHHBIX
MOLLHOCTEM, B CBA3M C 3TUM Bbl3blBaeT 06ECMOKOEHHOCTb COCTOSIHWE 3KOOMMMN B PErMOHaXx, 1 0CO60 aKTy-
anbHa Npobnema obecneveHns 3KONOMMYECKo 6e30NacHOCTH.

KoHeuHo, Takve TeHAEHLUN ABNAIOTCSA MO3UTUBHBLIMU KaK 15 3KOHOMWUKW, TaK U Ans 06LeCTBEHHO-
NONUTUYECKOrO Pa3BMTUA rocygapctsa. OfHaKo, Ha (POHe 3TUX NO3UTUBHBIX TEHAEHLUMI (hopMUpyeTCs yr-
p03a BO306HOB/NEHMS MOLLIHOTO YPOBHSA Harpy3ky Ha OKpYXXatoLLyto Cpefly, KoTopas B CBOE BpeMs Npusena
K BO3HWKHOBEHWIO KPUTUYECKOMY, C TOYKM 3PEHMUA 3KONOrM4Yeckoim 6e30nacHOCTH, COCTOSIHUA HEKOTOPbIX
PErnMoHOB, KOTOPbIe XapaKTepu3yrTCA BbICOKOV KOHLEHTpaLMen NPOMbILLIEHHbIX FTMFaHTOB Ha JOCTaTou-
HO OrpaHunyeHHon TeppuTopun [20, c. 145].

CyLecTBytoLLas cUCTEMA CTUMY/TIMPOBAHUSA OXPaHbl OKPY)KAtOLLER Cpefbl He BNUCLIBAETCA B 3KOHOMU-
YEeCKMIN MeXaHV3M paLoHabHOro NPUPOL0No/b30BaHNA. o MHeHMo CTeyeHKo .M., ueTkoe (hyHKLMO-
HMPOBaHNEe MexaHn3Ma OXpaHbl OKPYXKatoLLel cpefbl U paLMoHanmn3aLuy NpUpoAoNnosb30BaHNsS ABNSETCA
OZHUM 13 OCHOBHbIX MYTEN peLLeHns CoLMaibHO-3KOHOMUYECKUX W 3KOMTOMMYecKnX npobnem [21, c. 195].
CyLuecTByHOLLME METOAbI YNPaBNeHNs 0XPaHOM OKPY>KatoLLLe Cpefibl, YCIOBHO MOXHO pasfe/iuTb Ha agmu-
HUCTpPaTMBHbIE N SKOHOMUYECKNE.

AJMVHUCTPATUBHbIE METOAbI:

1. CepTnduKaTbl U NNLEH3UN: HA LeATeNbHOCTb, CBA3AHHYIO C BIMSHUEM Ha OKPY)XAKOLLYH0 cpefy u
3[,0pOBbE HAaCENEHNS; KMSTKME METOLbI KOHTPOAS; 3KONIOTNYECKNIA MOHUTOPWHT, 3KONI0rMYecKas aKCnepTu-
3a; 9K0JIOrnMYecKas cepTugmkaums.

2. CTaHgapThl: CTaHAAPTbI BAMAHMA Ha OKPYXXKatOLLYHO Cpedy; CTaHAapTbl KaueCTBa OKpYXKaroLleli cpe-
[bl; CTaHAaPTbl KayecTsa NPOAYKLUMW, TEXHONOMMYEeCKNe CTaH4APTbI; NMPsAMbIE OrpaHuyeHus.

3. OrpaHuyeHus: Ha pasmeLLeHne onpeaeneHHbIX BUA0B AeATeNIbHOCTU.

OKOHOMMWYECKIME METOAbI YrpaBeHNs:

1. Mnatexkun: naaTeXxu 3a 3arpssHeHre; NaTexm 3a BOMeLLEeH e YObITKOB; LUTPalbl; PECYPCHbIE NIaTEXMW.

2. Cybcmammn: HanoroBeble broThl; FpaHThl [22, ¢. 39-50; 13].

B oTeyecTBeHHOI NpaKTuKe BeAeHNS X03A/CTBA B MOAABMAIOLLEM OO/bLLUMHCTBE UCMO/b3YHOTCA afMu-
HUCTPATMBHbIE UHCTPYMEHTbI YNpaB/ieHNsi OXPaHOo OKpYy>KatoLLLei cpefbl. Ho OHY MELOT Takue HefocTar-
KW: 3aBblLLEHbl TPEOOBAHMA HEKOTOPbIX 3KO/IOrMYECKUX HOPMATMBOB, pasMep MiaTexeii 3a 3arpssHeHune
He3HauuTeNleH B CPaBHEHWW C HAHECEHHbIMM YObITKaMK, OTCYTCTBUE NOAAEPKKN MOTPebuTeNeid, KoTopble
peanu3ytoT NPMPOLOOXPaHHbIE MEPOMNPUATUSA, CIOXHAA CUCTEMA KOHTPOMA U MOHUTOPUHTA.

He co3faeT sKOHOMUYECKYHO 3aMHTEPeCOBAaHHOCTb NPEeANPUATUIA B NPUPOLOOXPAHHOW AeATe/IbHOCTH,
Ha/10roBas N HOPMaTBHO-MPaBoBas 6a3a. Mo3ToMy cUCTeMy CTUMY/IMPOBAHWSA 3KO/IOT3aLMM HeOOX0AMMO
CTPOUTb C YHETOM 3KOHOMUYECKNX MHTEPECOB NPUPOAONO/b30BaTesNel. [eiCTBYOLME MEXaHU3MbI O/K-
Hbl NOAJEPXKNBATb IKOHOMUYECKYHO 3aMHTEPECOBAHHOCTbL MPeANPUATUIA B COBCTBEHHBIX 3KONOMMYeCKMX
WNHBECTULNSAX.

CTrMynupoBaHmne NPUPOLOOXPaHHON LeATeIlbHOCTN NPEANPUATUIA JOIXHO BKOYATL CUCTEMY NPOrpec-
CUBHbIX 3KO/IOFMYECKUX MATEXEN, IM3MHIa 3KOMOrMYecKoro 060pyA0BaHNs 1 TEXHONOMUIA, MepecTpaxo-
BaHMe 3KOI0OTMYEeCKNX pUCKoB. Kpome TOro Ha rocyfapCTBeHHOM YPOBHe He0OX0AMMO: BHEAPUTD /IbrOThl B
YacTV ynnaTbl HANOroB A1 NPeANPUATUN, KOTOPbIe NPOU3BOLAAT NPUPOA0OXPaHHOEe 000pYLOBaHWe, a Tak-
e TeX, KOTOPbIE BbINOHAT PaboTbl U3 ero CTPOUTENBCTBA, MOHTaXa 1 00C/TY>XXMBaHWS; YMEHbLUNTL 6a3bl
HaN0roo610)KeHNs NPUOBLINY Ha 25% CyMMbI PACXOL0B NPEANPUATUIA Ha BHELPEHME PECYPCO- U 3HEpProxpa-
HALLMX TEXHOMOMNIA, BbINONHEHWS NPUPOLOOXPaHHBIX MEPOMPUATUIA, & TaKXKe 0CBOOOXKAEHMS, B Npeaenax
3 % hoHAy onnatbl TPyAa, OT HAI0roo6/10)KeHNA CPeACTB, Hanpas/IeHHbIX Ha OMnnary paboT Nno BHeAPEHUIO
[aHHbIX MepONpPUATUIA; YMEHbLUWUTb pasMep MaaThl 3a UX eAUHULLY Ha MPOLEHT YMeHbLUEHUSA NPeAnpuaTu-
emM MaTepuaso- 1 3HeproBMECTUMOCTb eJVHULLbI BbIPabOTaHHOM NPOAYKLMM OTHOCUTE/IbHO NpefpblayLero
rofa; Ha KaxjoM 3K0/10rM4yecKm onacHoOM NpeanpusaTUA HeO6X0AMMO OTKPbIThb «3KO/IOMMYECKUEe» CybCyeTa,
KOTOPbIe AO/MKHbI UCNO/b30BaTbCA TONLKO Ha (IMHAHCPOBaHVE NPUPOA00XPaHHBIX MEPONPUATUIA; Npeso-
CTaBUTb BO3MOXHOCTb NPEANPUATUAM NOyYaTb 6eCnpOLEHTHbIE 3KONOrMYeCKMe KpeauTsbl [6].
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MprPOLOOXPaHHYIO LeATENIbHOCTb B PEroHax He0bXo4MMO 3KOHOMUYECKN CTUMY/IMPOBATb, N OCYLLe-
CTB/ISIA C 3TOM LieNIbio CNeaytoLLvie MeponpuaTus:

® BHECEHVe KOPPEKTUB B 3aKOHOAATE/NbCTBO, C Lie/IbH0 PeryimpoBaHns 3KOHOMUYeCKo 6a3bl NPUPOAO-
OXPaHHOM [eATe/IbHOCTW B PETVOHE;

e CO3/laHVe 3aKOHOAATe/IbHbIX NMPEANOCHINIOK 4/ NpMBaTM3aLMy 06bEKTOB 3KOIOrMYECKON MH(PaCTPYK-
TYPbl PETMOHOB, C Y4ETOM CreLupnyeckoin 0cO6eHHOCTH 06ecrneveHmns X peHTabeIbHOCTY;

* AM(hepeHLMpPOoBaTb B paMKax PervoHa nosbILeHNe HOPM aMOPTU3aLMOHHOIO 060PY0BaHWS;

® NPeLoCTaBNTb IKOHOMUYECKHE /IbrOThI 3aKa3yrKaM, KOTOpble CO34at0T OCHOBHbIE (DOHAbI NMPUPOLOOX-
paHHOro 3HaYeHwus,

® YMeHbLUIATb HaMoru NPeanpuaTUAM, YUUTbIBAA X pacxofbl Ha NPMPOLOOXPaHHbIE MEPONPUATUS;

® CO3JaHM1e PErvioHasIbHbIX 3KOMIOMMYECKUX MPOrpamm;

e Mepesiasarb B NPUObLINb NPELNPUATUSA CPeACTBA, MONYyYeHHbIE B X0 NPUPOLOOXPaHHOTO MepPONpUATUS;

e onpeseneHve PUKCMPOBAHHOM YacTy Ba/IOBOrO NPOLYKTa PervoHa, PacxXo4yemoii Ha 0XpaHy npupo-
Obl, N audhepeHLmMpoBaTh ee Nno pernoHam,;

e 06ecreynBaTb COOTBETCTBME ONJIATbI TPYAa NPUPOLOOXPAHHbBIX BULOB LeATENIbHOCTU U LOCTUTHYTbIM
Gnarogaps 3TOMy 3KO/IOTMYECKUM PE3Y/IbTATOM.

BbIBOAbI

B 3aK/0YEHUN MOXKHO CKa3aTb, YTO MHCTPYMEHTbI U pblyary BAUSHUA MeXaHu3ma CTUMYNMPOBaHUA
Pa3BUTUSA PErVIOHA CTPYKTYPUPYHOTCA KaK MO YPOBHAM (PErnoHasibHOM, OTPaCc/IEBOM, CEKTOPHOM YPOBHSX,
Ha YpOBHe NpeanpuaTuiA), Tak 1 3a BULOBbIM [e/leHVEM UHCTPYMEHTOB, AeCTBUE KOTOPbIX MPOSBISETCA B
npowecce perynauum MHBeCTULMOHHOW, MHHOBALMOHHOM, CTPYKTYPHOI, HAaI0roBOV U APYrUX CONYTCTBY-
IOLMX BUAOB LEeATe/IbHOCTU.

AJIeKBaTHbI COBPEMEHHOMY YPOBHIO Pa3BUTUSA MPOLYKTUBHBIX CU MEXaHU3M CTUMYIMPOBAHMSA COLM-
a/1bHO-3KOHOMWUYECKOr0 PasBUTUSA LO/MKEH:

e obecneumBarb JOCTUXKEHNE BCEM CUCTEMBI LieSIei pasBUTUSA X035NCTBa B 061aCTW;

® CTPOUTLCA Ha MPUHLMMNAX AEMOKPATUYHOCTY YNPaB/eHUs, YTO NO3BO/INT HaNPaBMUTb OCO3HAHHYHO XO-
3ANCTBEHHYIO aKTUBHOCTb HaCe/eHNs 3TOr0 PerroHa Ha 1Cnosb30BaHMe CyLLECTBYIOLMX Pe3epBOB;

® OpraHMYyHO BMUCHIBATLCA B 9KOHOMUYECKYHO, MOIMTUYECKYIO U OpraHu3aLnoHHYI0 CTPYKTYPY rocy-
[lapcTea;

® ObITb F'MOKMM, CMOCOBHBIM MepecTpanBaTbCs C YYETOM CreLUMUKM PasBUTUA K&KA0I0 PErvoHa;

® YUNTBIBATb MHTEPECHI BCEX COLMASbHbIX FPYMM HaCceNieHUs, TPYLAO0BbIX KOMEKTUBOB, NPeanpuHUMaTe-
nei, accoumaunii;

® YCU/INTb UCMO/b30BaHNE NHTENIEKTYa/IbHOMO MOTEHLMaNa BbICOKOKBA/IM(IULMPOBaHHBIX KaJpoB;

e 006ecneynBaTb PecypCcHO-LeNeByt0 c6anaHCMPOBAHHOCTb Pa3BUTUA MPOM3BOACTBEHHOIO KOMIJIEKca
pervoHa.
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