THKE B YUCTOM BHJIE TPUMEHSIOTCS OUYEHb PEJIKO, TO JUIS TOJTyUeHHUs 00Jiee TOUHBIX PE3yNIbTaTOB Mpejiiara-
€TCs UCTIOJIb30BATh HEKYI0 KOMOMHUPOBAHHYIO MOJIENh OIEHKH. MOXKHO TIPETIOKHT, JUIS ONITHMAIHLHOTO
BapHaHTa OI[CHKU ()MHAHCOBOTO COCTOSIHUS MTPEIITPHUSITHS CTOUT UCIIOJB30BaTh BEPTUKAIBHBIN, TPCHIOBBIN
METOJIBI U METOJ] (PMHAHCOBBIX KOAQPHIIMEHTOB. Tak KaKk ¢ MOMOIIBI0 BEPTUKAIEHOTO METOA MBI MOXKEM
OLICHUTB JIOJIO KX IO CTaThH B 00IIEM UTOTE OaliaHca ¥ IPEJICTaBUTh CTPYKTYPyY IOKa3areiel B JIMHAMH-
K€, 3aTeM TIOCPEICTBOM TPEHAOBOTO aHAJIM3a TPOBECTH aHAIH3 JISATEIHHOCTH 32 HECKOJIBKO JIET U C/IENaTh
MIPOTHO3 U, UCTIONB3Ys (PUHAHCOBBIC KO3 PHUIIMEHTHI ONPEACTUTh IPoOIeMHbIe 00acTH. Bee 3T MeTozbI
YUUTHIBAIOT BIHSTHUE WHQIISAIIHH.

O ®PUHAHCOBOM JEATEJIbHOCTHU YACTHBIX ITPEJINPUATUN B YKPAUHE

YuctaxkoBa M.A., crynentka, rp. ®M1IH-401, HAIIKC
Hayunsbiii pykoBogutens: Hexaituyk /[.B., accucrent

PedopmupoBaHie HaTMOHAIEHONW SKOHOMHUKH HEBO3MOXHO 0€3 Pa3BUTHS U COBEPILEHCTBOBAHUS Pa3-
JUYHBIX (opM Xo3stiicTBOBaHMs. OHA U3 TaKHX, HanOoJiee pacpOCTpaHEeHHBIX (OPM — YacTHOE Mpe.-
npusatye. YacTHble NPEANPHUITUS UMEIOT O0JIBIIOE 3HAUYCHUE [T PA3BUTHS 3KOHOMUYIECKON U COLIMATIbHOMN
cdep rocynapcTBa Kak C TOUKH 3pEHUSI CO3aHUs HOBBIX pab0UMX MECT TaK M MOJAEPKaHMsI COBEPILICHCTBA
KOHBIOHKTYPHI pbIHKa. KpoMe Toro, yacTHbIE IPEeaNpUsITHE pACCMAaTPUBAIOTCS B KAYECTBE CUMBOJIA MPOH3-
BOJICTBEHHON MOOMJIBHOCTHU, PIHOYHOM I'MOKOCTH U MHHOBALIMOHHON BOCIIPUUMYHUBOCTH.

YacTHoe npeanpusaTHe — 3TO NPEANPHUATHE, IMEIOIEe OHOTO X0351MHa, OCHOBAaHHOE Ha YaCTHOM c00-
CTBEHHOCTH MHAMBUIYaJbHOTO JIMIA, BIAAETbLA U PACHOPSIIUTENS] OCHOBHBIX CPEICTB, KaluTala mpe-
npudaTusi. MUHUMaJbHBIA U MaKCUMaJbHBIA YCTaBHOM KaluTal 4acTHOTO MPEANpPUSATHS HAa JNaHHBIM Mo-
MEHT 3aKOHOJATEIbCTBOM HE YPeryJIHpOBaH, IO3TOMY 3[€Ch CIIpaBeAuBa Jtobas cymma cpencTs. O0s3a-
TENBCTB MO0 CPOKaM BHECEHHS YCTAaBHOTO KamHUTajla YaCTHOTO MPEANPUATHS B JaHHBI MOMEHT TaKkKe He
cyuiectByeT. OJIHaKo clleyeT y4ecTh OCOOEHHOCTH IIPABOBOIO CTAaTyCa YaCTHOIO IPeANpusTHi. BHyTpeH-
HHUE BOIPOCHI AEATEIBHOCTH YaCTHOTO MPEANPHTHS MOYTH HE YPETYIHUPOBaHBI 3aKOHONATEIBCTBOM, MO-
3TOMY OHM PETYAUPYIOTCS COIEPKaHUEM yCTaBa MPEeNNpUATHA. 3aKOHOAATEILCTBO HE TPEAyCMaTpUBAET
KaKWX-THOO JOTIOMHUTEIBHBIX TpeOOBaHM K ycTaBy [1, c. 144-146].

Ha nam B3mia, ocoboe 3HaueHue 7151 4aCTHOTO MPEeANpUHIMATEIbCTBA, UMEET MPEKIE HAIOroBas mo-
JUTHKA TOCYAapCTBa, IPABOBBIC OCHOBBI ACATEILHOCTH NMPEANPHUATHH, KOTOpas MpU3BaHa CIOCOOCTBOBAThH
YBEJIMUEHHIO IPOU3BOCTBA TOBAPOB U YCIYT U (JOPMUPOBAHUIO HA ITOM OCHOBE IICHTPAIU30BaHHbBIX (POH-
J0B (PMHAHCOBBIX PECYPCOB, MPEXKIIE BCETO TOCYAapCTBEHHOTO OromkeTa. CunTaeM, 4To B phIHOYHOH KO-
HOMHKE HAJIOTr0Bas MOJIUTHKA JI0JKHA CTUMYIUPOBaTh 3 (hekTuBHBIE (POPMBI XO35ICTBOBaHUS, CO31aBATh
YCIJIOBHS JJIS1 [IOBBIILIEHHS] YPOBHS IIPOU3BOJCTBA U €I0 PEHTA0EIbHOCTH.

Ilon ¢puHAHCHpOBaHHEM MPEANPHATHS MBI IOHUMAEM MPUBICYEHHUE HEOOXOMUMOTO JAJIsl MPHOOpEeTeHNUS
OCHOBHBIX M 000POTHBIX (POHIOB MPEANPHUATHS KAITUTANA, HHBIMHU CIIOBAMH, IOKPBITHE TIOTPEOHOCTH B KaIlH-
tase. [Tpu co3nanny npeanpuATHs YCTaBHBIN KallUTall HalpaBiIseTcs Ha MpHOOpeTeHre OCHOBHBIX (DOHIOB U
(hopMupoBaHre 0OOPOTHBIX CPENCTB B pasMepax, HEOOXOMUMBIX [T BECHUS] HOPMAJIbHON MPOU3BOACTBEH-
HO-XO3SIICTBEHHOH AEATEIBHOCTH, BKIIAABIBACTCS B IPHOOPETEHUE IULICH3UH, TAaTEHTOB, HOY-Xay, UCIIOIb30-
BaHUE KOTOPBIX SIBJISETCA BaXKHBIM JI0X0A1000pa3yronuM pakropoM. Takum 00pa3oM, IepBOHAYAIbHBIN Kallu-
TaJ MHBECTHPYETCS B TPOU3BOACTBO, B [IPOLIECCE KOTOPOTO CO3AETCsl CTOUMOCTb, BBIpaxkaeMasi LICHO! peain-
30BaHHOH nponykuun. [locne peanu3anyy NpoAyKIMK OHA IPUHUMAET ACHEKHYIO (hopMy — (HopMy BBIpyY-
KU OT peasln3alliy IIPOU3BEAECHHBIX TOBAPOB, KOTOPasi IOCTYIAET Ha PACUCTHBIH CUeT IpeIPUITHSL

duHaHCOBBIE PECYPCHl YACTHOTO MPEANPHUSATHI MOTYT (POPMHUPOBATHCS 32 CUET:

® COOCTBEHHBIX cOepeKeHuil;

® BIIOKEHUHN WJIU CCYy/ POJICTBEHHHUKOB U JIPY3€i;

® KpEUTOB OAHKOB U IPyTUX KPEIUTOPOB;

® IPOrpaMM roCyJapCTBEHHON OMOIIIH;

® [PYT'UX 3aKOHHBIX HCTOUYHHKOB.

Iox hbuHaHCOBBIME pecypcaMy MPEINPUATHS MBI IOHUMAeM JI€HEKHBIE TOXObI M ITOCTYIICHHS, KOTO-
pBIe IepexXosT B pacnopsbkeHue npennpusatist. OHu npeAHa3HaYCHbI U1 BBITOTHEHUS (PUHAHCOBBIX 005-
3aTeIbCTB Nepe]] OromKeToM, OaHKaMu, CTPaxOBBIMU U IpyTMMH opranu3anusmu. Kpome toro, ¢punasco-
BBIE PECYPCHI CITyKaT s OCYILIECTBICHU 3aTPaT MO PaCUIMPEHHOMY BOCIIPOU3BOJICTBY, & TAKXKE HCTIONb3Y-
IOTCSL T 9KOHOMHYECKOTO CTUMYIHPOBAHMSI PaOOTHUKOB IpeAnpustus [2, c. 379-381].

Hcrounnkamu GopMHupoBaHUS (UHAHCOBBIX PECYPCOB SBIISIOTCS COOCTBEHHBIE CPEACTBA MPEAIPHATH
Y TIpUBJICUYCHHBIC UM. J1JI1 YaCTHOTO MPEANPHATHS TAKUMH HCTOYHUKAMH BBICTYTIAIOT CPECTBA COOCTBEH-
HUKa (YUpeauTelisl) ¥ 3aeMHbIE CpeACTBa (KPEIUTHI, 3aiMBbI), TPUOBLI.

[TepBoHavansHO GopMHUpOBaHNE GUHAHCOBBIX PECYPCOB IPONUCXOJUT B MOMEHT YUPEXKICHUS MTPEAIpHU-
aTus, Korga oOpasyercs yctaBHbli (o, Ero BenmurHa mokaspIBaeT pa3Mep TeX OCHOBHBIX U 0OOPOTHBIX
JICHEXHBIX CPE/ICTB, KOTOPbIE HHBECTUPOBAHEI.
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B nanpHeinem huHAHCOBBIE pecypchl POPMUPYIOTCS TITABHBIM 00pa30M 3a CUeT IPUOBUTA 1 aMOPTH3a-
IIMOHHBIX OTYUCICHUH. Hapsay ¢ HUMH UCTOYHMKAaMH (DMHAHCOBBIX PECYPCOB BBICTYMAIOT: BBIPYYKA OT
peanu3anuy OBIBIIIETO UMYIIIECTBA, Pa3IMIHbIC IeJIEBhIC TIOCTYIUICHHSI, OIIaTa COACPKaHUs IETEH B JOIII-
KOJILHBIX YUPEXKICHUSIK, MOOMITH3AIVSI BHYTPEHHUX PECYPCOB B CTPOUTEIIBCTBE U JIP.

BaxapIM MCTOUYHUKOM (DHHAHCHPOBAHUS CTAHOBUTCS MPHOBLIHL OT OCHOBHOM JEATEIHLHOCTH, KOTOpas
MPENICTaBISIET COOO0M YacTh YHCTOTO JOXOAa, OCTAIOIIEIOCS B PACIIOPSIKCHUH TIPEIIPUATHS U OpraHHU3a-
IUA. AMOPTH3AIMOHHBIC OTYMCIICHUS BEICTYIIAIOT KaK HCTOYHHUK CPEICTB IJIS IMTPOCTOTO BOCIIPOHU3BOACTBA
OCHOBHBIX (poHIOB. OTACIBHBIC PSANPUATHS U OPTAaHU3AINN MOTYT UCIIOJIB30BaTh 3TH OTYHCICHHUS IS
PaCIIUPEHHOTO BOCTIPOU3BOACTBA CBOUX OCHOBHBIX (DOHIOB. DTO 0OYCIIOBICHO Pa3INiIreM B BO3MEIICHUN
OCHOBHBIX (DOHJIOB 10 CTOMMOCTH M B HaTypalbHOH (hopMe, MMOCKOIBKY CPEJCTBA TPpy[da M3HAITUBAIOTCS
TTOCTEIIEHHO, 2 BO30OHOBJISIOTCS B HATYPAILHOH (DOpME OTHOBPEMEHHO, Yepe3 OTpe/IeICHHBINA IIEPHOIT Bpe-
MeHH [3, ¢. 265-267].

dopMupyeMEbIe U3 Pa3HBIX UCTOYHUKOB (PHHAHCOBBIC PECYPCHI JAIOT BO3MOKHOCTD TIPEATIPUATHIO CBO-
€BPEMEHHO MHBECTUPOBATh CPEJICTBA B HOBOE IPOM3BOJICTBO, OOECIICUUTh MPU HEOOXOIUMOCTH pacIIupe-
HHE U TEXHUYECKOE IEPEBOOPYKCHHE JCHCTBYIONMIETO TIPEATPUATHS U T.1I.

dunaHCcOBOE 00ECIIeUeHUE BOCTIPOU3BOCTBEHHBIX 3aTPAT MOXKET OCYIIECTBISIThCS B TpeX hopMax: ca-
Mo(HHAHCHPOBAHHUE, KPEIUTOBAHUE U TOCYIapCTBEHHOE (PHHAHCHPOBAHUE.

Camo¢uHaHCHPOBaHIE OCHOBAHO HA MCIIOIB30BAHUN COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB MPEATIPUSITHSL.

TocymapcTBeHHOE (PMHAHCHPOBAHIE MPON3BOAUTCS Ha 6€3BO3BPATHON OCHOBE 3a CUET CPEACTB OFOMIKET-
HBIX ¥ BHEOIOIKETHBIX (DOHJIOB.

Kpemut — 310 3aeMHBIN KanuTaja 6aHKa B JCHEKHOM hopMe, KOTOPBIH IepeacTcsi BO BpEMEHHOE ITOJTB30-
BaHME Ha YCIIOBUSIX 00€CIICYCHHOCTH, BO3BPATHOCTH, CPOYHOCTH, ITATHOCTH U IIEJICBOTO HCITOIh30BaHUS Kpe-
nuToB. B HacTosIee BpeMst CyOBEKThI XO3IHCTBEHHOHN NEATEIIBHOCTH MOTYT UCIIOIB30BATh TAKHE BHUIBI Kpe-
JTUTOB: KOMMEPUYECKHIA, 0aHKOBCKHI, HITOTEYHBIN, JIN3WHTOBBIH, OJTAHKOBBIN M KOHCOPIIMYMHBIH. Du3ndeckue
JIAIA MOT'YT UCITOITE30BATh IOTPEONTEbCKIH KPEIHUT TOJIBKO B HAITMOHAIBHOU Bamote [1, ¢. 153-154].

3akoHOM YkpauHbl «O MPEeANPUITHIX» CO3IaHbI PaBHBIC IPABOBEIC YCIOBUS IS IS TSIIEHOCTH MIPE]I-
MIPUATHI HE3aBUCUMO OT (DOPM COOCTBEHHOCTH Ha UMYIIIECTBO M OpTaHU3AIMOHHEIE (DOPMBI TIPEIITPUATHS.
YacTHoe npenpusTie, OCHOBAaHHOE HAa COOCTBEHHOCTH OT/CIILHOTO IPaKJaHIHA YKPaWHBI, C IPAaBOM Hali-
Ma paboueit cuibl, QUHAHCHPYETCS B OCHOBHOM 3a CUET COOCTBEHHBIX CPEACTB COOCTBCHHHKA TIPEATIPHUS-
THS, @ TAKXKE 3@ CUCT 3a€MHBIX CPEICTB.

Takum 006pa3om, B YKpawHe CO3/IaHbI OJIarONPHUATHBIC YCIOBHS IS CO3AaHUS M YCIICITHOTO (yHKITHO-
HUPOBaHUS MaJIoro OuzHeca. Ha Hamn B3mIs1, 3aKOHOAATENHCTBO OTHOCUTENIBHO PETYTHPOBAHMS OTHOIIIE-
HUHU B chepe 4aCTHOTO MPEAPUHUMATEIECTBA HEIOCTATOUYHO COBEPIIICHHO, OJTHAKO, B HEKOTOPHIX CITydasx
TaKHE «3aKOHOJIATEIIBHBIC JIBIPBD) SBISIOTCS CTUMYJIAMHM ISl Pa3BUTHS MIPESATPUHUMATEIILCKUX CTPYKTYP.
ApronoMHas PecrryOnmka KpeiM 3aHIMAaET OTHO U3 MEPBBIX MECT CPENH PETHOHOB YKPAWHBI TI0 Pa3BUTHIO
MaJIoro MpeANPUHUMATENILCTBA, YTO TOBOPHUT O BRICOKOM CTEIIEHU 3aMHTEPECOBAHHOCTA MECTHBIX OPTaHOB
Bracty (CoBeTa MUHHACTPOB U BepxoBHOM Paner pecyOIiKu, HCIIOIKOMOB TOPOICKHUX U CEITBCKHX, TIOCETI-
KOBBIX COBETOB) B CO3/IaHUH OJaronpUsATHOTO MPEANPUHUMATEIIHCKOTO KIIMMATa.
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COBPEMEHHBIE YYETHBIE TEOPUH

[Mumd A.B., ctynentka, rp. YA-101, HATIKC
Hayunslit pykoBoaurens: YHusitoBa O.A., aCCUCTEHT

CymiecTByeT psiZi COBPEMEHHBIX TEOPHIl Kakaas, U3 KOTOPBIX Ba)KHA IO-CBOEMY M 3aHHMAeT BA)KHOE
MECTO B COBPEMEHHOMN yueTHON MbICIH. CYIIIECTBYIOT TAKHE COBPEMEHHBIC YUETHBIC MBICIIH: HEUTpallbHAs,
KOHBEPTOBAs, CTA0MIN3NPOBAaHHAS, KPUTHIECKAs! POCTPAHCTBEHHAS, IO3UTHBHAS, TEOPHS IPEACTABUTEb-
CTBa. A Tenephb MOTOBOPUTH MOIPOOHEE O KAXK/OW U3 ITUX TCOPHH.

HeiitpanpHas wim cTpyKTypHas Teopus. JIoCTaTOYHO OOIMMPHBIA KOHIICNITYIBHBINA KapKac, B KOTOPOM
MOXKHO Pa3MECTUTh Pa3IUYHbIC MPEIMETHBIE MEKOTPACICBbIC EPCOHATUCTUUECCKUE U METOJOIOTUYECKHE
teopuu. CyIecTByeT MOAX0/l yUeTHBIX Mpo0ieM, HalpaBIeHHBIN Ha CTPYKTYpHBIE YIeTHBIE cucTeMBl. [1po-
IIECC JI0Ka3aTeNIbCTBA, 0COOCHHO Ha JIOKATBHOM YPOBHE, UJIET IO METOAY aHAJIOTHH.

Konseprosas Oyxranrepus. [Ipeacrasisier co6oi kormenmuio Bumoiia kacaromierocs IepeoeHK: nMy-
mectsa. OH cuuTal UHANBUAYaTbHBIC HHCKCH] HE TOIXOSIIUE BCICACTBUE UX TPYIOEMKOCTH, a arperar-
HbIE — HE NOJXOsIIME TI0 CyTU. Ha TaHHBI MOMEHT 3Ty TEOPUIO TPUMEHSIOT BO DpaHIIUU.
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