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MEXAHHN3M ®UHAHCOBOT'O OBECITEYEHUSI PETHOHAJIBHOT'O ATPAPHOT'O
IMPOM3BOJICTBA

Tymanosa E.A.

B cmamyve uzyuen gpunancoso-kpedummnoiii Mexanuzm, paccMOmpeHsl pasiuiHsle mouKu
3peHus Ha cywHocmov uHancosoz2o obecnevenus. Buissenena ponv ¢unamncosozo
obecneuenusl 8 pazgUmMuL cCUCmembl pecUOHANbHOU IKOHOMUKU, NPOB8e0eH NOUCK bolee
cosepuieHHbiX cnocobos unancuposanus AIIK.

Knrwouesvie cnosa: punancoso-kpedummnbiii Mexanuzm, puHancosoe obecneyenue, pe-
2UOHANIbLHOE a2papHoe NPouU3B00CmMae0, ibe2OMHoe Kpeoumosanue, popsaporoe Kpeou-
moeaHue

B pBIHOYHBIX YCIIOBHSIX OYEHB CIIOKHBIM I arPapHOTO CEKTOPa SKOHOMHKH OKA3aJIHCh (PMHAHCOBO-KPEIUT-
HbIE OTHOILIEHHS], TOCKOJIBKY CIIPOC CETbCKOXO3SIHCTBEHHBIX TOBAPOIIPOM3BOIMTENCH HA (DMHAHCOBBIE M KPEIUTHBIE
Ppecypchl He YIOBRJIETBOPSETCS B OMHOM Mepe. OCHOBHAS MPUYHMHA — BHICOKASI IIIATa 32 MOJIb30BAaHUE KPEAUTAMH,
KOTOpast IIPY CETOTHAIIIHEM YPOBHE PEHTA0CTBHOCTH JEJIAET MPHUBIICYCHUE KPEIUTOB YOBITOUHBIM.

N3yueHne HaydyHBIX pabOT MOKA3ai0, YTO CYLIECTBYIOT JOCTaTOYHO OOOCHOBAHHBIE TEOPETUUECKUE U
IpaKTUYECcKHe pa3padboTku rnpodiem GuHancoBoro odecrieuenust AIIK B Tpynax n3BeCTHBIX y4EHBIX 3KOHO-
muctoB Anekcuitayka B.M. [1], lembsienko H. 4. [6,7], Manuka H.W. [3], Cabmyka [1.T. [5,6]. B ux HaydaHbIX
Tpyaax 0O0OCHOBBIBAETCSl CHCTEMa IPaBOBOTO OOECTICUEHUs, YITPABICHUs, 1IEHOO0pa30BaHMsl, HAJIOroooo-
XKeHUs, popMHUPOBaHUS (PUHAHCOBO-KPEIUTHON HH(PACTPYKTYPHI AJISI ar pONPOMBILILIEHHOH cheprl. OmHaKo
Ba)KHBIE acTIEKTHI 3(P(HEeKTUBHOrO (PyHKIIMOHUPOBAHUS (PUHAHCOBO-KPEIUTHOTO MEXaHU3Ma HETO0CTaTOYHO
popaboTaHbl. 3aciTy)KUBAIOT JATBHEHIIIEr0 H3y4eHHUs 1 OCMBICIICHHS TEOPETUUECKHE BONPOCHI, Kacarolye-
cst 000cHOBaHMS (HOPM U METOI0B (PMHAHCOBOM 3aAIIUTHI CEIBCKOXO3SIMCTBEHHBIX TOBAPOIIPOU3BOAUTENEH,
MIOCTPOEHUSI MOJIEIIeH ONITUMAIBHOTO UCTIONB30BaHMUs! (PMHAHCOBBIX PECYPCOB B pETHOHE, COBEPILICHCTBOBA-
HUSL CUCTEMBbI KPEIMTOBAHMS arpapHOii c(hepbl SIKOHOMHUKH.

Henocrarounoe nccnenoBanue Ha3BaHHBIX BBIILIE MPOOIIEM OTIPEAEINSET 1eb JaHHON CTaThH, KOTOpast
COCTOUT B TOHUCKE U MPEAJIOKEHUH 0oJiee COBEPILIEHHOTO MeXaHu3Ma (PMHAHCOBOTO 00ecredeH s peruo-
HAJIBHOI'O arpapHOTo MPOU3BO/ICTBA.

VYkpannckue ydennle [lembsinenko H. 5., @enocoB B.M., Onapun B.M., Oropoguuk C.51. [6] cunTator,
410 (pUHAHCOBO-KPEAUTHOE OOECIIeUeHUE HapsTy ¢ (PMHAHCOBO-KPEIUTHBIM PEryTUPOBAHUEM SIBIISETCS Yac-
TBIO (DMHAHCOBO-KPEIUTHOTO MEXaHU3Ma. B 3TOT MeXaHM3M TaK)kKe BXOAAT OPraHU3allMOHHBIE CTPYKTYPBI 1
pbIUary BIUSHUS.

JlanpHelee pa3BUTHE arpapHOTO CEKTOpa uepe3 pa3BUTHE MPEANPUHUMATEIBCKIX CTPYKTYp B 3HAUH-
TEJIBHOM CTEIEHU 3aBHUCHUT, II0 onpeneneHuto Manuka H.W., or goctyna npeanpusatiii K KpeAUTHBIM
pecypcaM. OCHOBHBIMH YCIIOBUSIMU BBIIAYH KPEAUTOB SBISIFOTCS, IT0 €10 MHEHHIO, HEOOMBIION 00beM Kpe-
JUTHOTO MIPOAYKTA, THOKOCTh YCIIOBUN KPEAUTOBAHMS, YMEHBIICHHE BpeMEHH Ha 0(popMIIeHHE, pacIliupeHre
3aj10ra ¥ YKOpPOUCHHE COOTHOIICHHUI KPEAUT — 3aJ10T, KOHCYIBTaTUBHOE COTIPOBOXKIEHHE Kpenuta [3].

B sxonomuueckoit nureparype ctpan CHI™ mpeoGnanaet moaxorn K ornpeneneHnto (PMHAaHCOBOTO Mexa-
HU3Ma Kak croco0a opranmsaiun (huHaHCOBBIX oTHOMIeHUH ([{pobo3una JLA., Poqronosa B.M. [2]), koTo-
PBIif COCTOUT M3 3JIEMEHTOB U MHCTPYMEHTOB BIUsiHUS. A poccuiickuii punancuct Cenuaros B.K. [4], mpo-
BOJISL YETKYIO CTPYKTypH3aIMio (PMHAHCOBOTO MEXaHM3Ma, CUMTAET, YTO (PUHAHCOBO-KPEAUTHBIA MEXaHU3M
BKJIIOYAET TPU MOACHCTEMBI: (P MHAHCOBO-KPEIUTHOE IIAHUPOBAaHHE; (PMHAHCOBO-KPEAUTHBIE PHIYArH; Opra-
HU3AIMOHHBIE CTPYKTYPHI U TIPABOBOM peKUM (PUHAHCOBO-KPEAUTHOM cucTeMbl. CTPYKTypa (PMHAHCOBOTO
MexaHu3Ma, pazpadoranHas B.K. CeHyaroBsiM, TOBOJIBHO YETKO OTOOpaXkaeT JOMUHAHTHI aIMUHUCTPATHB-
HOT'0 yIpaBJieHUst YKOHOMHUKOMH. HO B COBpEeMEHHBIX YCIIOBUSIX pa3paboTark Ha TAKOM OCHOBE CUCTEMY MaKpoO-
HKOHOMHYECKOTO PEryIHpOBaHUs M (PMHAHCOBOM CTAOMIU3alUK B YKpaHHE MPAKTHIECKU HE BO3MOXKHO.

Jlormueckuii aHaIM3 Pa3IMYHBIX MOAXO0A0B K (DOPMUPOBAHUIO CTPYKTYPHI (PUHAHCOBO-KPEAUTHOTO Me-
XaHU3Ma MO3BOJISIET HaM TMPEATONOKUTh, YTO HA CETOAHSAIIHUNA I€Hb CTPYKTYpa (PMHAHCOBO-KPEIUTHOTO
mexanmma ATTK pernona moxeT ObITh criemyrorei (puc. 1).
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®HHaHCOBOE OpraHel 3akoHOAaTeNBHBIE H Hudpactpykrypa
obecneueHue rocyapcTBEHHOTO HOPMAaTHBHBIE JOKYMEHThI NpeanpHHUMATENbCKO#
PperyJIHpOBaHUA AEATEAbHOCTH

- CamodHHaHCHpOBaHHEe | - MHHHCTEPCTBO - KoHctutyuus YxpauHbt - BankH, Toproseie noMa,
(BHyTpHOHPMEHHbIE (uHaHCOB - 3aKOHBI Y KpauHBI OWpXH, TU3UHTOBbIE
HCTOYHHKH) - TamoxenHasn cimyxba - IlocTanosnenus KOMIIaHHH, CTPaxoBble

- KpeautoBanue - MuHKcTEpCTBO Bepxono#i Pagel YkpauHsl | KOMIAHHH
(3aeMHOE arpoMNOHTHKH - Vxasnl [Ipesnnenra - OpraHH3alU{OHHO-
(HHAHCHPOBaHHE) - Hanorogas - HocranoBnenns u npaBoBble HOPMBI

- AKIHOHEpHOe aZMHHHCTpALHA Pacnopmxenua Kabunera CEMBbCKOX03ANCTBEHHBIX
duHaHCHPOBaHHE - HBY MuHHCTPOB Y KpaHHBI TOBapONPOU3BOIUTEINCH,

- BromxeTHBIE - HopMaTHBHEIE aKTHI (epMepcKHe X039HCTBa,
ACCHTHOBaHHsA Munncrepcte XO03AMCTBA HACEEHHA,

- HHHOBaIMOHHBIE - HopMaTHBHBIE aKThI nepepabaTblBatoLIHE
(oHIBI (CMeLIAHHBIE TOPOJICKHX COBETOB Npe ATIPHATHS,
PHUCKOBaHHOE : npeanpuATHa chepsl ATTK
(uHancHpOBaHHE) (c/X MalIMHOCTPOEHHE H

T.0.)

Puc. 1. Cxema ¢puHAHCOBO-KPEIUTHOI0 MEXaHM3MA arPapHOTro MPOU3BOACTBA B perHoHe

IIpu 3T0M B cOCTaBe (PMHAHCOBO-KPEAUTHOTO MEXaHM3Ma (DYHKIIMOHMPOBAHHS arpapHOT'0 IPOM3BOICTBA MOYKHO
BBIJIEJIUTh YETHIPE OCHOBHBIX OJIOKA: BO-TIEPBBIX, OPraHbI TOCYIAPCTBEHHOIO PETYIMPOBAHUS (PUHAHCOBO-KPEIUT-
HBIM MEXaHH3MOM; BO-BTOPBIX, 3aKOHOATEIbHBIE M HOPMATUBHBIE TOKYMEHTBI; B-TPETHUX, (PHHAHCOBOE 0OecTieye-
HHE arpapHOro MPOU3BOJICTBA; B-UETBEPTHIX, MH(PACTPYKTypa MPeIIPUHUMATEIILCKON JEsTeTbHOCTH arpapHOro
MPOM3BO/ICTBA.

Crieyer OTMETHTb, UTO COCTOSIHHME (PUHAHCOBO-KPEAMTHOTO MEXaHM3Ma 3aBUCHUT KaK OT COBEPILICHCTBOBAHUS
BCETO XO3HCTBEHHOTO MEXaHU3Ma B T1EJIOM, TaK ¥ OT A(P(HEeKTHBHOTO (PyHKIIMOHUPOBAHKS OT/CITBHBIX €T0 JIEMEH-
TOB.

B ycnoBusix ocyiecTBiieH s SKOHOMHYIECKOH peopMbl, Tiepexoia Ha PhIHOYHBIC OTHOIIICHHS YPE3BhIYAIHO
BAKHYIO POJIb B ITOBBITICHUH (D EKTHBHOCTH PErHOHATLHOTO arpapHOTO MPOU3BOICTBA UTPAET (PMHAHCOBOE 0OEC-
NeYeHue.

®duHaHCOBOE OOeCeueHNE pealn3yercs Yepes cucTeMy (PMHaHCUPOBAHKSL, KOTOPOE MOXKET OCYIIECTRIATHCS B
msITH (hopMax: camoprHAHCUPOBaHKE (BHYTpEHHEE COOCTBEHHOE (PMHAHCUPOBAHKE), KPETUTOBAHHUE (3aeMHOE (-
HAHCHPOBAaHUE Ha BO3BPATHOM U TUIATHOM OCHOBE), HEBO3BpATHOE (PUHAHCHPOBAHKE U3 OFOKETA, aKLIMOHEPHOE
(hrHAHCHPOBaHKE M CMEIITAHHOE PUCKOBAHHOE (PMHAHCHPOBaHKE (MHHOBAIMOHHBIE PoH1B1). Oco00e MECTO 3aHH-
MaeT MpUBIIeUeHIE (PUHAHCOBBIX PECYPCOB C TIOMOIIBIO aKiuid. PasHbie (hopMbl PUHAHCOBOTO 0OECTICUECHYIS TTPH-
MEHSFOTCSI OTHOBpeMeHHO. HeormycTimo BeITecHeHHe 01HO| (popMbl Ipyroi. OueHb B&KHBIM SIBIISCTCS YCTAaHOB-
JIeHWe 11 IAHHOTO 3Taria pa3BUTHSI arpapHOro MPOU3BOACTBA ONTUMATILHOTO COOTHOILIEHHS MEKTy HUMU. Haxoxk-
JICHHE 1 0OOCHOBAHHME TAKUX TPOTOPIINH - BaKHEHIIIAs 3a/1a4a (PUHAHCOBOM HAYKH.

Ha nam B3z, creyeT 4eTko pasmyars caMopHHAHCHPOBaHUE Kak (POpMyY M Kak MPUHITMT (PUHAHCOBOTO
obecrieuenmst. Kak hopma (hmHaHCOBOTO 00€CTIeueH st OHO HE SIBJISIETCS YeM-TO HOBBIM, B OOBETMHEHUH C IPYTUMU
(hopMamu IPIMEHSUIOCH U paHbIIie. JJOBOIILHO MIMPOKUI KPYT MPEIIPUSATHI HE MOTyJalT aCCUTHOBAHUH 13 OFOIKe-
Ta. [lepexon k camo(puHAHCUPOBAHHIO O3HAYA) BHEIPEHHUE B IPAKTHUKY HOBOTO MPUHLIMIIA PETYIMPOBAHUS (PHHAH-
COBBIX PecypcoB. baaHcupyroImm 371eMEHTOM COBOKYITHOCTH (DMHAHCOBBIX PECYPCOB MPEATPHUSATHI CTAHOBSTCS
0OaHKOBCKUE KPETUTHI, BMECTO OFOIPKETHBIX aCCUTHOBAHHH, KOTOPBIE, €CTECTBEHHO, 00OYCIIOBHITH COBEPIIICHCTBOBA-
HHE CHCTEMbI KPEIUTOBAHMSI arpapHOro MPOM3BO/ICTRA.

B ycrnoBusix ppIHOYHO# SKOHOMHUKH KPEIUTOBAHUE TIPHOOPETAET BCe OONbIIIee 3HAYEHHE. ITO CBI3aHO C HE0O-
XOIMMOCTBIO, BO-TIEPBBIX, MPEOIOIETh MPOTUBOPEUHST MEK/Ty TOCTOSSHHBIM 00pa30BaHUEM JICHEKHBIX PE3EPBOB,
OCEArOIIMX B MPOIIECCEe 000pOTa y PESANPHUSITHIA Pa3HBIX (hOpM COOCTBEHHOCTH, OFOIKETa, HACETICHMSI, U TIOJTHBIM
MCIIOJTb30BaHUEM UX 15 Hy K]l BOCIIPOU3BOJICTBA, BO-BTOPBIX, 00ECTICYUTh HEMPEPBIBHBIHN IPOLIECC 000pOTa Karti-
Taja B yCIOBUSIX (DYHKIIMOHUPOBAHKSI MHOTOYMCIIEHHBIX C(hep SKOHOMUUECKOH JIEeSTeTbHOCTH U TIPEANPUSTHIA C
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Pa3TMYHON JUTUTENTBHOCTHIO KPYrooOopoTa CpeICTB, B-TPETHHX, TOJDKHBIM 00pa30M OpraHW30BaTh (PYHKIIMOHUPO-
BaHHUE CPEJICTB OOpAICHU U ILIATeXKeH, OCHOBAHHBIX Ha KPEIUTHOM XapaKTepe SMUTUPOBAHMS JCHEKHBIX 3HAKOB
1 OC3HATMYHBIX CPEJICTB, B-YETBEPTHIX, JOOUTHCSI KOMMEPUYECKOH OpraHM3alliH YIIPaBICHUS IPEIIPHATHAMU.

B oreuectBeHHOI JMTEpaType OYEHh MHOTO TOBOPHUTCS O JILTOTHOM KPEAMTOBAHMH. MEXaHH3M JIBIOTHOTO
KPEAMTOBAHHUS B OCHOBE CBOSH MPETyCMaTpHUBACT KOMITCHCAIIMIO U3 OIOIDKETa KOMMEPUECKUM OaHKaM pa3HULIBL,
KOTOPYIO OHM YTPATHJIM BCIIEACTBUE KPEIUTOBAHUS TI0 HEPHIHOYHBIM (JILIOTHBIM) MPOLICHTHBIM CTaBKaM. Mest
JITOTHOTO KPEIUTOBAHKS U JIOTAIIMH CEITHCKOTO X035CTBA YKPAHHBI PACCMATPHUBAIOTCS1 0a30BOM KaK KPECThSHAMH,
TaK 1 BCEMH, KTO MPHYACTEH K YIPABJICHUIO 3TOM oTpaciibio. Kaknas cTpana, pertiasi BOIpochl TOCyIapCTBEHHOM
TOIZICP’KKH OTEUECTBEHHBIX CETbXO3MPOM3BOIMTENCH, MCXOMMIA U KICXOIUT U3 CBOMX (PMHAHCOBBIX BO3MOXKHOC-
tell. [Toatromy, Harpumep B CILIA ¢ 30-x 1 1o Hagasna 70-x ronoB 20 Beka e5KeroiHast Focy1apCTBEHHaAs IOIIEPKKA
cocrasysiia Beero 0,5-0,7 mipa. nomiapoB 1 Toibko B 80-90-¢ ronibt 20 Beka nocruria 60 mitpa. nomwiapos (50% - Ha
IPOJIOBOJIECTBEHHYO TIOMOIITH S0 MITH. Malo0OECTICYEHHBIX aMEPHKAHIIEB KaK MOTIBITKY CyOCHIMPOBAHMS THILIe-
BO pombIieHHocTH CLIA, a cooTBETCTBEHHO, U pacIpeHust crpoca Ha 30 Mupa. 105u1apoB; 25% - Ha 3aKyIIKY
U3JIUILIKOB CEITbCKOXO3SIMCTBEHHOM MPOTYKIMH Y (hepMEpOB C LIETBIO YIepyKaHH sl 3aKYTIOYHBIX 1IeH U TapaHTHPOBa-
HUS IOXOIMHOCTH (pepMepoB; 25% - Ha (PUHAHCHPOBAHKE OCTAIBHBIX TOCYIAPCTBEHHBIX CETbCKOXO3SIHCTBEHHBIX
nporpamm) [8].

CrietyeT HOMHHUTB O TOM, YTO YeM OOJIbIIIE KPEUTHBIX JIbIOT, TEM OOJBIIIE BEPOSTHOCTD MOIEPKKN HEKOHKY-
PEHTHOI CpefIbl, a, CIeIOBATEEHO, YOBITOYHOCTH CETECKOXO3HCTBEHHOM AesiTebHOCTH. [locre co3manmst KOHKY-
PEHTHOI1 cpefipl (CTaOMTM3aliK POM3BOJICTBA HA YPOBHE COBOKYITHOTO CIPOCA) CaM TI0 ce0e PEIUTCsl BOIPOC
OTHOCHTENIHHO MPEIOCTABIICHNS KPEIUTOB BOOOIIE U JITOTHBIX — B YaCTHOCTH. be3 crabumisaiiiy mpou3BoacTBa
TIPHBIICYCHIE KPEIUTOB OAHKOB YKPAMHBI MPH BapHaIysix mpor3BoncTsa 10 S0% smiisiercst Oe3HaIeKHBIM JIETIOM
13-32 HEKOHTPOJIMPYEMOTO TIOBEJICHHSI PHIHOYHBIX 1ieH. 110 3Toii mprdrHe OaHK YKparHbl HE B COCTOSHUM CHH-
3UTh JI0 MBHJIM30BAHHOTO YPOBHS IPOLICHTHBIE CTABKH 3a TIOJI30BAHHE KPEIUTOM.

[Tosromy MBI MpezIaraeM BBECTH (pOpBApIHOE KPEAUTOBAHHE arpapHOil cepbl B YKpauHe, KaKk MEXaHU3M
obecreyeHus CeNTbCKOX03sCTBEHHBIX TOBAPOIPOM3BOAMTECH HEOOXOMMBIMU (PHAHCOBBIMHU pecypcamu. B cBst-
3H CO CHIEIM(PUKOI CETTHCKOT0 XO3SHCTBA, @ IMEHHO €T0 CE30HHOCTHIO, CETHCKOX03CTBEHHbIE PSIIPHSTHS UIMEIOT
MIOCTOSTHHYIO TIOTPEOHOCTB B IONITOCPOYHBIX M KPATKOCPOUHBIX (PMHAHCOBBIX pecypcax. B mpon3BonCcTBEHHBIX yc-
JIOBHSIX KPEMTHBIC OTHOIICHHS, KaK MPABHIIO, BOSHUKAIOT TIOYTH CPa3y e MOCIe BO3HUKHOBEHHS IOTPEOHOCTH B
KPEHTE U TIOTy9IeHHsI coracks OaHKa mpo(MHAHCUPOBATh 3aeMiipka. Ho komMepueckue GaHKH, B CUITy OOBEKTHB-
HBIX SKOHOMHYECKHX TPUYMH, HE MOTYT YCKOPUTB MJIM HE BCETYIa XOTAT CBOEBPEMEHHO OCYIIIECTRISTH KPEITOBA-
Hue. C Ipyroii CTOPOHBL, CENTLCKOXO3HCTBEHHBIE TOBAPOIIPOU3BOIUTEIM MOT'YT €I1IE B HAYAJIE 3IMbI OIPEICITUTHCS
OTHOCHUTEJBFHO 00BbEMOB (DMHAHCOBBIX PECYPCOB I1O]] TPOBENICHUE MOJIEBBIX PA0OT, KOTOPbIE OyTyT MPHUBIEKATHCS 3
CYET KPEeIIUTOB.

3T0 03HAYALT, YTO CEITBCKOXO3HCTBEHHBIM MPEIIIPHUATHSIM LIETIECO00pa3HO 3aKITH0Uarh KPEIUTHBIH JOTOBOP C
0aHKOM HAMHOTO PaHBILIE PEATHHOTO MOTYYeHHUs KPEAUTHOTO CPEICTBA, TEM CaMbIM, 00ECTICUMBast OMPE/IE/ICHHYIO
JBEPCUHKALIIIO CBOSH IESTENHHOCTH. TaKiM MEXaHU3MOM, KOTOPBIH ObI YIOBIETBOPHIT M KOMMEPUYECKHE OAHKH,
C O/THOM CTOPOHBI, U CENBCKOXO3IHCTBEHHBIE MPEIPHATHS, C APYTON, MOKET OBITh BHEIPEHHUE CPOUHBIX (PUHAHCO-
BO-KPEJIUTHBIX MEXaHU3MOB — (hOpBapIHBIX orepariyii. C moMoIbio Kod(phHIHEHTOB M1aCTUIHOCTH OTPEOICHIUS
NPOYKTOB NIUTAHUSL OIPENIENSIOTCS HEOOXOMUMBbIE IS CTpaHbl OOBEMBI CETbCKOXO3SHCTBEHHON MPOTYKIMH 1
NPOITYKTOB €€ TIepepabOTKX B 3aBUCUMOCTH OT JIOXOZIOB HACEJICHHS CTpaHbl, IporHo3a ypoeHst BBIT u xapakrepuc-
THK TIapaMeTPOB IKCTIOPTHBIX corIareHui. J{ist HeoOXomMMBIX 00BEMOB TIPOIYKIIMK MPOCUHMTHIBACTCS TIOTPEO-
HOCTB B KPEIUTHBIX PECYpCaXx IO TEXHOJIOIMUECKUM HX 3TarlaM CeJTbCKOX03MCTBEHHOTO IMPOM3BOACTBA. baHkw, CBsi-
3aHHBIC MH(OPMAIMOHHOH CEThIO, UMEIOT OOIIME JaHHBIE O KPEIUTHBIX JTIUMUTAX (MPEACTBHYIO TOTPEOHOCTh B
KPEAUTHBIX pecypcax) Ha IMPOM3BOZICTBO KAXKIOr0 KOHKPETHOT'O BU/Ia IPOIYKIIMH, KOTOpast B IIEJIOM 10 TOCYIApPCTBY
OyzieT rapaHTHPOBATH ITPOM3BOICTBO CENBCKOX03HCTBEHHOM IMPOTYKIIMI B HEOOXOIMMBIX 00BEMaX (a ciie1oBaTesTb-
HO, Oy/IyT peaTM30BaHbI 110 HOPMATHHBIM KOHKYPEHTOCIIOCOOHBIM LICHaM).

Ipenocrarnenne 6ankamy UHPOPMALMH O CYIIIECTBOBAHWUH PA3HBIX YCIIOBHI XO3SICTBOBAHMS HA MPEIIPHSI-
THSIX, KOTOPBIM MPENOCTABRIISIETCS IPUOPHTET, KaK HanOosee MPUTOaHBIM st H(P(HeKTUBHOTO MPOU3BOICTBA KOHK-
PETHOTO BU/ia MPOIYKIMH B CYILIECTBYIOIIIEM IICHOBOM NPOCTPAHCTBE (pazpadarbiBaercs cucreMa VIHTerpaisHoro
Vipasnenust Pecypcamu ¢ 6230 TaHHBIX — € YKa3aHHUEM YCIIOBHH, TT0 KOTOPhIM KaXKI0€ XO3SHCTBO YKpaHHbI OTIpe-
JIETIEHO C Y4ETOM BO3MOYKHOCTH OpraHM3aliy Hanoosee 3(heKTHBHOTO MPOU3BOACTBA KOHKPETHON MPOIYKIIUH),
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errie B OonpIel Mepe OyreT MoBbIIIATh PHEKTUBHOCTD KPEAUTOBAHMS U FApaHTHIO MX BO3BpallleHus. BHenpeHue
MexaHu3Ma (hOpBapTHOTO KPEIUTOBAHHS TO3BOJIUT YMEHBIINTH CTOMMOCTb KpeIHTa (TIpeIpHATHE-3aEMILIHK IL1a-
TUT OTIPEZIETICHHYIO YacThb MPOLIEHTOB B BUJIE CTOMMOCTH (hOpBapI-KOHTPAKTA PAHBIIIE, YeM IOTyYaeT PeabHbIA
KPEIUT, KOTOPBII TAET BO3MOXKHOCTh OaHKY-KpEAMTOPY YMEHBIINTH KPSIUTHBINA IPOLIEHT HA CyMMY KPEIUTHOTO
PHCKa), YCOBEPIIICHCTBOBATH CHCTEMY CEITCKOXO3SCTBEHHOTO TTAHMPOBAHHS U JOCTHYB OOJIee YeTKOTo COOMoze-
HUS TEXHOIOTMUECKOM TUCIUILTIHBI ITPH MPOM3BOZCTBE MPOIYKIMH. baHKoBCKast crcrema Taioke OyleT IMETh 3Ha-
YUTEITHHYIO BBITOTY. DUHAHCOBBIE YUPEXKICHHS, KOTOPBIE Oy/TyT SMUTHPOBATH COOTBETCTBYIOLIIHE (DOPBAP/IHBIE KOH-
TpaKThI, 00eCTIeUar JBOHHYO BBITOAY: MPUOBLTH OT 000pOTa JICHET, OCTYIHBIIMX MOCTIe POoIaxku (hopBapa-KOH-
TpaKTa, ¥ TPUOBLTH OT COOCTBEHHOM KPEAUTHOM Oepary (IIPOLIEHTHI 32 MOJIb30BAHNE KPEIUTOM).

BbIBO/IbI

1. PaccmoTtpena cucreMa (pHAHCOBOTO 0OECTICUEHHSI, KOTOpas MMPOSIBIISIETCS B TIATH hopMax: caMou-
HaHCHpOBaHHWE (BHYTpPEHHEE COOCTBEHHOE (PpMHAHCUPOBAHME), KpeAUTOBaHUE (3aeMHOE (DMHAHCHPOBA-
HUE Ha BO3BPATHOM M TUIATHOM OCHOBE), HEBO3BpaTHOE (PMHAHCHPOBAHME U3 OIOMKETa, aKIIMOHEPHOE
(¢brHaHCHUpPOBAaHWE M CMEIIAaHHOE PUCKOBaHHOE (DMHAHCHPOBAaHUE (MHHOBAITMOHHBIC (DOHJIBI).

2. [IpennosxeHa onTUMasbHasi Ha CETOAHSIIIHUN JE€Hb CTPYKTYpa (UHAHCOBO-KPEIUTHOTO MEXaHU3-
Mma. [TonpoOHO paccMOTpeH MeXaHU3M JIbIOTHOTO KPEAUTOBAHUS, OTMEUEHBI €r0 HEIOCTATKH.

3. IIpennoken 6osee COBEPIICHHBIN MeXaHu3M (popBapaHOTO KpeaAuTOBaHM. Ero cyTh 3aKimrodaercs
BO BHEJIPEHUH CPOUHBIX (PMHAHCOBO-KPEIUTHBIX MEXaHU3MOB — (OpBapAHbIX onepauuii. C moMoIIsko
K03 (HUIMEHTOB 3JIaCTHYHOCTH MOTPEOICHUS TPOTYKTOB MUTAHUS OMPEICISIIOTCS HEOOXOAUMBIC IS
CTpaHbl 00BEMBI CEIbCKOX03IUCTBEHHOM MPOAYKIIUHU, MPOCUYUTHIBACTCSI IOTPEOHOCTD B KPEUTHBIX pe-
Cypcax IO TEXHOJOTHYECKHM 3TalaM CeJIbCKOXO3SIIICTBEHHOI'O MPOM3BOACTBA. baHKH, CBSI3aHHBIE MH-
(GhopMaIMOHHON CEThIO, UMEIOT OOIIHME MTaHHBIE O KPEAUTHBIX JTUMHUTaX (MPeAeTbHYI0 MOTPEOHOCTh B
KPEAUTHBIX pecypcax) Ha MPOU3BOJICTBO KaXKI0T0 KOHKPETHOTO BUa MPOIYKIMH, KOTOpas B LIEJIOM I10
rocynapcTBy OyneT rapaHTHpPOBaTh MPOU3BOICTBO CEIbCKOXO3SIICTBEHHON MPOAYKLINN B HEOOXOAMMBIX
obbemMax (a, cieioBaresbHO, OyAyT pean30BaHbl IO HOPMAJIbHBIM KOHKYPEHTOCTIOCOOHBIM 11eHaMm). [1pu
Kymie (popBapaa-KOHTpaKTa NpeANpUsTHe-3aeMIIHK M0JIydaeT 0e3yCIOBHYIO FapaHTHUIO HA MOJIyYeHHE
KPEAUTHBIX PeCypcoB B OyIyIleM MO 0O0yCIOBIEHHOM MPOIEHTHON CTaBKE U B OINpPEAEICHHOM KOJInye-
ctBe. [locne npenocTaBiaeHus] KPeIUTOB Ha MPOU3BOACTBO KOHKPETHOTO BHJIa MPOAYKIUHU B MOJHOM
(HE00X0TMMOM Ha YPOBHE COBOKYITHOTO CIIPOCa) 00beMe OaHKH MPEeKpaIaloT KPeAUTOBAHUE ITOTO BUIA
MIPOIYKITUHU M OyIyT MPOIOJDKATh KPEAUTOBATH IO IPYTHM (I10 KOTOPBIM HE OyIyT HCUEpIaHbl TUMUTHI).

4. Ilouck onTuManbHBIX U 0oJiee COBEPUICHHBIX MyTel (PUHAHCOBOTO 00ECIIeUYeHUsl PErHOHAIBHOTO
arpapHOTO MPOU3BOJICTBA - BayKHAA 3a7ada (GuHAHCOBOW Hayku. J[anmpHeliee 0CBEIeHne ITUX BOIPO-
COB MM€ET OOJIbIINE MEPCTIEKTUBHI.
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